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Ap dung khoa
hoc cong nghé dé cho

ra doi cac loai dugc liéu cong

nghé cao, nham thuc hién cac
cam két vé chat lugng dong san

pham Dong dudc Danapha,

gop

phan vao chinh sach quoc gia vé
bao ton va phat trién cay thuoc

A

quy, dem lai cac gid tri diéu tri
dich thuc cho ngudi bénh.

Applying
science and
technologies to
introduce modern herbal
formulations to fulfill
commitments of quality for
Danapha’s oriental medicinal
products, contributing to
the national policies on
conservation and development
of precious medicinal plants
and attainment of real

treatment values for
patients.
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THONG DIEP

CUA CHU TICH HOI PONG QUAN TRI

Quy vi c6 dong kinh mén!

Nganh dugc Viét Nam vén dudc xem |1a nganh cé nhiéu cg hoi
nhung cing tiém &n nhiéu thach thirc va rdi ro. Tuy nhién, cong
nghiép dudc Viét Nam dang c6 cd hdi rat Idn bdi thi truong dugc
pham trong nudc la thi trudng tang trudng manh nhat khu vuc
chau A. Budc biét, thj trudng dudc pham Viét Nam cd gid tri 4,2
ty USD tinh dén ndm 2015, téc do tang trudng trong giai doan
2010-2015 13 17-20% va dén nam 2017, téc do ting trudng cuia thi
trudng sé cao han 17%. Tiéu thu dugc pham binh quan dau ngudi
la 40 USD. Chinh stc hap dan cua thi trudng, cong vdi céc chinh
sach vé dau tu truc ti€p nudc ngoai vao cdng nghiép dugc Viét
Nam dang di theo hudng khuyén khich dau tu va chuyén giao
cong nghé trong san xuat da dat cdc doanh nghiép trong nudc
vao tinh thé canh tranh gay géat véi cdc doanh nghiép dugc nudc
ngoai dang hién dién ngay cang sau rong tai thi trudng Viét Nam.

Trong bdi canh dd, bdng tat ca su nd luc clia minh dé vuct
qua nhifng khd khan, théch thirc, Danapha da thuc hién thanh
cong ké hoach SXKD ndm 2016 vdi con s6 doanh thu la 490,15
ty dong, dat 98,03% ké hoach ndm nhung dac biét dé la sy
tang trudng but phd trén 32% so vdi ndm 2015, cao nhat trong
cdc nam gan day. Piéu nay cho thay nhifng giai phap ctia céng
ty nham tdng doanh thu trong ndm 2016 d& phat huy hiéu qua
cao. Bén canh dd, quyét tdm thuc hién triét dé cac chinh séch
thuc hanh tiét kiém, quan ly chi phi da mang lai mét khoan Igi
nhuén trudc thué cho Danapha la 75,35 ty dong, dat 103,9% so
vdi ké hoach va tang trudng han 37% so vdinam 2015. Diéu nay
cho thay khdng nhirng céng ty thanh céng trong né luc nang
cao doanh thu ma con thanh cong trong cong téc quan ly gia
van, chi phi, gép phan nang cao hiéu qua hoat dong SXKD cla
cong ty. Piém dac biét dang chd y 1a da s6 céc chi sé sinh 15
clia Danapha cao hon trung binh nganh mot cach &n tugng dé
chirng minh chung ta dang la mét trong nhirng doanh nghiép
hoat déng hiéu qua nhat trong nganh dugc pham tinh theo
céc chi s sinh I8i. Ty suat Igi nhuan gop clia cong ty chi diing
sau Dugc Traphaco (TRA), ty suat Igi nhudn rong chi diing sau
Dugc Hau Giang (DHG) va Dugc Domesco (DMC), chi s6 ROE
chi xép sau va bam sat Dugc Hau Giang (DHG). Thanh tich
nay khong nhitng mang lai nhirng két qua tot dep cho nha
dau tu, c6 déng ma con cé gid tri khich 1é tinh than rat I6n
cho ngudi lao déng clia doanh nghiép khi ma thu nhap binh
quéan trong ndm 2016 dat 15,5 triéu dong/1 ngudi/1 thang.

Thanh céng la thé, tuy nhién phai thira nhan chidng ta con
rat nhiéu viéc phai lam phia trudc dé thuc su lam thay doi
cd ban hoat dong cua doanh nghiép trong thdai budi hoa
nhap vdi thé gidi ngay cang phéng va phai déi mat véi dp
luc khéng ngling gia tang trong tU ca doanh nghiép trong
va ngoai nudc. Noi tai van con nhiéu yéu kém va chua dugc
phat huy hét kha nang trong khi thi trudng ngay cang chuyén
bién manh mé theo hudng ngay cang gia tang canh tranh.

NEéu xét riéng thi trudng dugc pham Viét Nam, cdng nghiép
dugc gap phai mét sé diém yéu nhu thiéu chién lugc tap trung
va dai han trong khi ky thuat ti€p thi kém, hé thdng phan phai
lai khong hién dai. Trinh d6 séng tao thdp dugc thé hién bang
s6 bang sang ché trong nudc dang ky dudi 1%. Céc san pham
dugc san xudt chi yéu d dang bao ché quy udc ma it dang bao
ché céng nghé cao. Trudc tinh hinh dd, chi cd con dudng dua
khoa hoc cong nghé cao vao san xuat véi nha xudng, thiét bj

va quy trinh san xuat hién dai ching ta mdi cé thé dua hoat
déng cua doanh nghiép sang mot trang mdi dé ti dé mdi co
thé néi dén sy phat trién bén vifng va canh tranh véi cdc doanh
nghiép nudc ngoai. B4 cling chinh la cac budc ma ching ta
dang di trong du én cdc day chuyén san xuat cong nghé cao
tai Khu cong nghé cao Pa Nang. Pay la mot du an ma cong ty
rat tAm huyét va danh nhiéu céng stc. Thanh cong cua du an
sé dua Danapha Ién mét tdm cao mdi. Trong hoat déng phan
phai va kinh doanh, ching ta d& dua vao hoat dong Tong kho
phia Nam, thanh 14p hai chi nhanh mdi va tiép tuc ma réng
céc chi nhanh trong tuong lai dé céc chinh séch kinh doanh
ti€p cén tét hon dén céc khach hang. Biém yéu phan phoi sé
tiép tuc dugc hoan thién bang viéc hgp tdc sdu rong va M&A
vdi cac doanh nghiép cd hé thong va mang Iudi tiéu thu tét.

Ngoai ra, diém sdng vé hoat ddng xudt khdu trong nam
2016 tiép tuc dudc cling ¢ va duy tri vdi viec mot nha may
san xuat hang xuat khau hién dai va hoan toan tu déng
s& dudc hoan chinh vao cudi ndm 2017. V4i viéc dat tiéu
chudn PIC/S, cédc san pham xuat khiu Danapha tiép tuc
khdng dinh chat lugng vdi cdc doi tac xuat khau va tu tin
hién dién trén nhiéu thi trudng qudc té trong tuang lai gan.

V@i nh(rng du' an trong diém trong ndm 2017, doi hoi sukién tri
va quyét tdm cao do cong véi mét lugng vén dau tu Idn, trong
ngan han co thé sé gay khd khan cho doanh nghiép, nhung
that su' ching ta khong con su lya chon nao khac. Qua day, toi
cling chan thanh kéu goi su chung vai sét cédnh, su déng long
va ung ho cta quy nha dau tu, quy cé déng va tap thé nguai
lao dong Danapha dé thuc hién thanh cong con dudng ma
chung ta da Iya chon vi mot Danapha phat trién thinh vugng.

Thay mat HPQT va Ban Tong Gidm déc Cong ty Co phan Dugc
Danapha, toi trdn trong gui dén tap thé CBCNV Danapha,
nhitng ngudi d& luén déng hanh va nd luc hét minh vi su phat
trién cta Cong ty, dong thai guri dén Quy vi C6 dong va Nha
dau tu 16 cdm dn chan thanh nhat vé niém tin va sy ang ho dai
vdi Danapha trong thdi gian qua. Téi hoan toan tin tudng rang,
dinh hudng ma ching ta d& lua chon va con dudng ma chiing
ta dang di la ding dan. Cac cam két vdi cong dong, tam huyét
vdi doanh nghiép sé& la dong luc dé ching ta budc tiép vi mot
ngay mai tudi sang han.

Kinh chdc Quy vi stc khoe va gat hai dugc nhiéu thanh cong.

Tran trong!

Ths. Ds. Nguyén Quang Tri
Cha tich HDQT/ Téng Giam déc

“ Taptrungtéidamoinguodn luc

déthuchiénthanhcongcacdu
an I8n trong dinh hudng hoat
dong cua doanh nghiép, dac
biét la du &n cac day chuyén
san xuat va nghién clu cong
nghé cao tai Khu cong nghé
cao Pa Nang dé tao hudng
dot pha trong hoat dong cua
doanh nghiép ,,
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MESSAGE
FROM THE CHAIRMAN

Dear our valued shareholders!

Pharmaceutical industry in Viet Nam is inherently regarded as a
sector embracing not only a vast array of opportunities but also
numerous challenges and risks. However, the pharmaceutical
industry in Viet Nam is endowed with gigantic opportunities as
the domestic pharmaceutical market growth is the highest in
the Asian region. The pharmaceutical industry in Vietnam had
been reportedly worth USD 4.2 billion by 2015, the growth rate
in the period 2010-2015 was 17-20% and by 2017, the market
growth rate will be more than 17%. Per capita consumption of
pharmaceutical products is USD 40. It is the attraction of the
market, coupled with policies on foreign direct investment in the
pharmaceutical industry in Viet Nam, which is moving towards
encouraging investment and technology transfer in production
have put domestic enterprises into a fiercely competitive
situation with foreign pharmaceutical enterprises that are
increasingly pervasive in the Vietnamese market.

In that context, with all efforts to surmount the difficulties and
challenges, Danapha successfully realized its production and
business plan in 2016, representing by the revenue of VND
490.15 billion, fulfilling 98.3% of the annual plan and especially
the breakthrough growth of more than 32% compared with
2015, the highest rate in recent years. This indicates that the
company’s solutions to raise revenue in 2016 have been highly
effective. Furthermore, the determination to radically adopt
the policies on thrift practicing, cost management has resulted
in VND 75.35 billion of pre-tax profit for Danapha, fulfilling
103.9% the plan and a remarkable growth of more than 37%
against 2015. This demonstrates that the company has not only
succeeded in raising revenue but also in management of costs
of fund, expenses, contributing to improving the company’s
production and business performance. A unique and notable
fact is that the majority of Danapha’s profitability indicators
are impressively higher than the sector’s average, which
proving we are currently one of the most effective enterprises
in the pharmaceutical sector as per profitability indicators.
The company’s gross profit margin is only behind Traphaco
Pharmaceutical Company (TRA), net profit margin is only behind
DHG Pharmaceutical Joint Stock Company - DHG PHARMA and
Domesco Medical Import-Export JSC (DMC), ROE marginally
ranks after DHG. This accomplishment does not only bring about
good outcomes for investors, shareholders but also means huge
spiritual stimulation value for the company’s employees when
their average income during 2016 stood at VND 15.5 million/
person/month.

Despite the acknowledged success, we must admit that there is
still much to do ahead to really create fundamental changes to
the company’s operations in the context of the integration into
a flatter and flatter world and we have to encounter incremental
pressures from both domestic and overseas businesses.
Internally, there are still significant shortcomings and we have
not been able to capitalize on all our potentials while the market
is changing more and more drastically toward competitiveness.

Taking the pharmaceutical market in Viet Nam alone into
account, the pharmaceutical industry is facing a number
of setbacks such as the shortage of focused and long-term
strategies while the marketing practice is weak and the
distribution system is not modern. The low creativity level is

reflected through the number of registered domestic patents
of less than 1%. The products have been manufactured
mainly in the form of conventional preparation while Hi-tech
preparations are limited. On that ground, only by integrating
Hi-tech science and technology into production with
cutting-edge factories, facilities and production processes will
we be able to turn the company’s operations to a new page,
thus comes the sustainable growth and competition with
foreign funded enterprises. They are also the steps we are
taking in the project on Hi-tech production lines at Da Nang
Hi-tech park. This is a project that the company is dedicated
to and puts enormous energy and efforts in. The project’s
success will raise Danapha to a new height. In distribution
and business activities, we have brought into operations the
general warehouse in the South, established two new branches
and continued expanding the branches in the future so that
business policies will find a better way to our customers.
The gaps in distribution will be continuously closed through
broad and intensive cooperation as well as M&A with the
enterprises having good distribution system and network.

In addition, the beacon in exporting activities in 2016 continues
being strengthened and maintained with the fact that a state-of-
the-art and fully-automated exporting factory will be completed
by the end of 2017. Meeting PIC/S standards, Danapha’s exporting
products will further assert their quality with exporting partners
and Danapha is confident to be present in a great variety of
international markets in the near future.

The key projects in 2017 which require persistence and
high determination associated with a large amount of
investment capital may cause difficulties for the company
in the short term, but we have no choice left. Hence,
| hereby sincerely urge for synergy, unanimity and support
from honorable investors, shareholders and all employees
of Danapha in an effort to be successful on the way we
have chosen for Danapha’s prosperity and development.

On behalf of the BOD and BOM of Danapha Pharmaceutical
JSC, I would like to expand my warmest thanks to all Danapha’s
staff and employees, those who have always accompanied
and exerted their best efforts for the Company’s development.
My mostcordialthanksalsogotoourHonorable Shareholdersand
Investors for their trust and support to Danapha over the years.
| completely believe that our chosen direction and the road
we are heading are right. Commitments to the community,
dedications to our company will be motivations for our next
steps towards a brighter future.

Wish you all good health and success.

Yours truly!

Mr. Nguyen Quang Tri
Chairman/ General Director

“ Focusing on utilizing all

resources to successfully
implement large-scale projects
in operational directions of

the company, especially the
projects on production lines
and Hi-tech research at Da
Nang Hi-tech Park in an attempt
to generate breakthroughs in
the company’s operations
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TONG QUAN CONG TY

C6 phan hda tir thang 10/2006 va chinh thic hoat ddng tir ngay 01/01/2007 vdi tén goi Céng ty C6 phan Dugc Danapha. Trai
quagan50namtrudngthanhvaphattrién, Danaphangay cangkhangdinhvithéctaminhtronglinhvuc sanxudtdugc pham,
thuong hiéu ngay cang dudc khang dinh tai Viét Nam va thé gidi. Danapha hién cd 2 nha mdy vdi 4 day chuyén san xuat dat
tiéu chudn “Thuc hanh tét san xudt thudc ctia T6 chirc Y té thé gidi” (GMP-WHO); bao goém hé thdng kiém nghiém dat chuan
GLPvahéthongkho dat GSP, trong dd Nha may sé 2 chuyén san xuat cdc san phdm thuéc cd ngudn géc tir dudce liéu duge dau
tu bai ban vdi day chuyén hoan toan khép kin va la nha may san xuat thuéc déng dugc dau tién clia Viét Nam dat GMP-WHO.
Danapha cling tim kiEm mét hudng diriéng cho minh trong viéc ddy manh céc hoat dong nghién cltu chuyén sau vdiviéc cho
ra ddi Trung tdm Nghién clfu phat trién dugc dau tu quy mé, hién dai, hita hen dem lai nhirng thanh cong mdi trong tucng lai.

San pham cla Danapha dugc phan phdi trén khap 63 tinh thanh trong ca nudc théng qua 7 chi nhanh tai Ha NGi, Thanh phé
HG6 Chi Minh, Vinh Phic, Thanh Héa, Khanh Hoa, Can Tha va Trung tadm tai Da Nang cung vdi cac dai ly, nha phan phdi tai céac
dia phuong. San pham cdng ty cling d& xuat khau sang cdc nudc Nga va céc nudc khai CIS, cdc quéc gia Dong Au va Bong
Nam A. Doanh thu binh quén hang ndm tdng trudng tir 15 - 20%.

TAM NHIN
- La mot trong Top 10 nha san xuat
dugc phdm uy tin tai Viét Nam.

VISION
- Beingin the top 10 trusted
Vietnam pharmaceutical companies.

TRIET LY KINH DOANH
- N6 luc céng hién vi stic khoe cong dong
V@i nhirng gid tri nhan van cao dep.

BUSINESS PHILOSOPHY

- Relentless dedicate for community
health with noble humane values.

- Human resources are a decisive factor for Danapha’s success.

THE COMPANY'S OVERVIEW

Beingequitizedsince October 2006, officially since 01January 2007 carryingthe corporate name of DanaphaPharmaceutical
Joint Stock Company (JSC) and undergoing almost 50 years of growth and development, Danapha has been increasingly
affirming its status in the pharmaceutical industry. Its brand name has been ever stronger and stronger in Viet Nam and
worldwide. Danapha currently has two factories with four production lines meeting Good Manufacturing Practice — World
Health Organisation (GMP-WHO) quality standards; This includes the GLP standard testing system and the GSP-certificated
warehouse system with Factory No. 2 specializing in the production of medicines derived from medicinal herbs. The factory
is professionally invested with completely closed lines and being the first GMP-certificated oriental medicine factory in
Vietnam. Danapha also seeks for a unique direction in fostering intensive research activities with the launch of a sizably
invested and state-of-the-art Research and Development (R&D) Center that promises new waves of success in the future.

Danapha’s products are distributed throughout 63 provinces and cities across the country through 7 branches in Hanoi, Ho
Chi Minh City, Vinh Phuc, Thanh Hoa, Khanh Hoa, Can Tho and Center in Da Nang accompanied by a network of agents and
distributors in localities. The company’s products have also been exported to Russia and CIS countries, Eastern European
and Southeast Asian countries. Its annual revenue averagely grows by 15 - 20%.

SU MENH

- San xuat nhifng san pham mang gid tri chat lugng,

dat hiéu qua tai uu.

- Khong ngling déi mdi vi su’ chuyén nghiép va phat trién bén viing.
- Nhén luc la yéu t6 quyét dinh moi thanh cong ctia Danapha.

- Chu trong hiéu qua chiéu sau ctia cong viéc.

MISSION

- To manufacture products that represent quality values and

HE GIA TRI COT LOI

optimal effectiveness.

- Continual renovations towards professionalism and - Sy ton trong

sustainable development. - Chéat lugng

- Chu trong khach hang
- Tinh than tap thé
-+ Su chuyén nghiép

- To emphasize on efficiency and depths of work.

CORE VALUES
- Respect
- Quality

- Customer focus
- Teamwork

- Professionalism

BAO CAO THUGNG NIEN 2016




HOI PONG QUAN TRI BAN TONG GIAM POC

BOARD OF DIRECTORS BOARD OF MANAGEMENT

Ong Nguyén Birc Son Ong Lai Tién Manh
Uy vién H6i déng Quan tri Uy vién Hoi déng Quan tri
Member Member

Ong Nguyén Quang Tri
Tong Giam doc
General Director

Ba Nguyén Thi Lién Hoa
Uy vién Hbi déng Quan tri
Member

Ong Mai BDang Pau
Uy vién Hoi déng Quan tri
Member

Ong Mai bang Pau Ong Ducng Chi Toan
Phé Téng Giam déc Phé Téng Gidm déc
Deputy General Director Deputy General Director

BAN KIEM SOAT
SUPERVISORY BOARD

Ong Nguyén Quang Tri
Chu tich HOi dong Quan tri
Chairman

Ong Pham Khéac Ha
Uy vién Hbi déng Quan tri
Member

Ba Nguyén Thi Van Tho
Uy vién Hbi déng Quan tri
Member

Ong Truong Cong Tri
Uy vién Hbi déng Quan tri
Member

Ong Nguyén Hoang Giang Ba Ha Thi Phuc Ba Pham Huong Giang
Trudng Ban Kiém soat Thanh Vién Ban Kiém soéat Thanh Vién Ban Kiém soéat
Head of Supervisory Board Member of Supervisory Board Member of Supervisory Board
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NHA MAY 1
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PHA CHE

TO DAP VIEN
- BAO VIEN
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BAO VIEN

TO DONG
GOI VIEN

TO THUGC
DUNG NGOAI

_ TO PHA CHE
THUOC TIEM NUGC
VO TRUNG
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HOI PONG
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CAC
PHO TONG
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PHONG
MARKETING

GIAM BOC
TRUNG TAM
R&D

GIAM P6C GIAM POC
GENERICS, TAI CHINH SAN PHAM
VIEN NEN,

NANG THUOC BOT

PHONG

VIEN NANG MEM TAI CHINH

& DONG DUGC ]
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PR - TRUGNG
THUOC TIEM, NHO MAT,

NHAN Sy’ CAO XOA, DAU THOA

PHONG
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CHI NHANH
HA NOI

CHI NHANH
HO CHi MINH

CHI NHANH
VINH PHUC

NOI VY, PHAN TiCH & KIEM KE TOAN
ANQP NGHIEM SAN PHAM
CHI NHANH
) THANH HOA
SAN PHAM
DANG KY THUGC KHU CONG
VA CANH GIAC DUGC NGHE CAO

PHONG BAN CHI NHANH
HANG PA NANG CAN THO

CHI NHANH
KHANH HOA
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DROPS, BALMS AND
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THANH HOA
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PRODUCTS FOR
DRUG REGISTRATION AND HIGH-TECH PARK

PHARMACOVIGILANCE

DANANG
SALES
DEPARTMENT

CAN THO KHANH HOA
BRANCH BRANCH



/Ngéy 12/4/2016, Cong ty CP Beh

cdo DPanh gia Viét nam (Vietnam
Report) va Bdo Vietnamnet —
B& Thong tin Truyén théng da cong
b4 Bang xép hang FAST500 - 500
Doanh nghiép tdng trudng nhanh
nhat Viét Nam ky cong b6 nam
2016.Lamotdoanh nghiépliéntiép
3 ndm lién dugc vinh danh trong
bang xép hang Fast 500, Danapha
da vugt qua nhiéu khd khin
théch thic, gitr virng thuong hiéu,
m& rong thi trudng trong nudc va
xudt khau, ddng gop vao su phat
trién chung ctia nén kinh té.

APRIL DANAPHA
LOT TOP 500 DOANH NGHIEP
CcO MUC TANG TRUGNG NHANH
NHAT VIET NAM NAM 2016

N

DANAPHA WAS RANKED
INTOP 500 FASTEST GROWING
COMPANIES IN VIETNAM
IN 2016

On April 12th, 2016, Vietnam
Report and Vietnamnet News
underthe Ministry of Information
and Communicationsannounced
the rankings FAST500 — 500
fastest growing companies in
Vietnam in 2016. As a company
honored in FAST500 for three
consecutive years, Danapha
overcome many challenges to
maintain its brand and expand
its domestic and international
market, generally making great
contribution to the economy.

/

SU KIEN NOI BAT
OUTSTANDING EVENTS

Ngay 22/6/2016, Cong ty C6 phan
Dugdc Danapha chinh thidc dugc
Ban Quan ly Khu cong nghé cao
Pa N&ng chiing nhan la nha dau tu
vao Khu cdng nghé cao Da Nang.
TU day, Danapha sé dung xay nén
“Nha may san xudt dudc pham
vd@i cong nghé Nano, cong nghé
sinh hoc va Trung tdm nghién cliu
phat trién céng nghé cao” cd quy
mod 1.500 ty déng. V4i du én dau
tu nay, Danapha sé& tién phong
cho ra dgi nhitng san pham dac
tri cd hiéu qua cao, giup giam chi
phi diéu tri cho ngudi dan va gdp
phan dua nganh dugdc Viét Nam
thoat khdi tinh trang phu thudc
vao thuéc ngoai nhap.

On June 22nd 2016, Danapha
officially became an investor in
Danang Hi-tech Park. Danapha
will build a VND 1,500 billion
"pharmaceutical factory based on
Nano technology and bio-technology
and a Hi-tech Research and
Development Center”. With this
investment  project, Danapha
will be the pioneer to produce
high quality products, reducing
treatment cost for patients and
assisting Vietnam pharmaceutical
industry to stay independent from
imported products.

(géy 25/10/2016, Céng ty CP Béo ca}

danh gid Viét Nam (Vietnam Report),
Bdo Vietnamnet - BO Thong tin va
Truyén thong da chinh thdc cong bd
Danapha thudc Top 10 doanh nghiép
Dugc Viét Nam uy tin ndm 2016. Danh
sach nay dugc dédnh gid, chon loc dua
trén 3 tiéu chi: nang luc tai chinh; uy
tin truyén thong; khao sét céc dugc
sy/ hiéu thuéc vé chat lugng va thuc
trang phan phai dugc pham. Theo dd,
Danapha da ching minh dugc nang
Iurc tai chinh, tiém nang tang trudng va
dac biét la chat lugng dudc pham, xiing
dang lot vao Top 10 doanh nghiép Dugc
Viét Nam uy tin nam 2016.

DANAPHA
LOT TOP 10 DOANH NGHIEP
DUQC VIET NAM UY TIN
NAM 2016

DANAPHA WAS RANKED IN
TOP 10 TRUSTED VIETNAM 5
PHARMACEUTICAL THANG

COMPANIES IN 2016 1 0

OCTOBER

On October 25th, 2016, Vietnam Report
and Vietnamnet News under the Ministry
of Information and Communications
announced that Danapha was ranked in
Top 10 Trusted Vietnam Pharmaceutical
Companies in 2016. The ranking was
assessedbasedonthreecriteria: financial
ability, media reputation, pharmacists/
pharmacies survey on current status and
quality of pharmaceutical distribution.
Accordingly, Danapha demonstrated
its financial ability, growth potential
and especially product quality, making
the company totally eligible for the
position among Top 10 Trusted Vietnam
Pharmaceutical Companies in 2016.

N /

THANG

10

OCTOBER

Qvelopment.

ﬁgéy 29/10/2016, Danapha a

nhan giai thudng “Doanh nghiép
vi ngudi lao dong” nam 2016 do
Téng Lién doan Lao déng Viét Nam
phdi hap véi Bo Lao dong, Thuang
binh va Xa hoi, Phong Thuang mai
va Cong nghiép Viét Nam t6 churc.
DAy la két qua tu nhing nd luc
khong ngling clia Danapha trong
viéc cai thién moi trudng lam viéc,
quan tdm chdm lo ddi séng vét
chat, tinh than cda cong nhan,
xdy dung moi truong van hda
doanh nghiép lanh manh, quan hé
lao dong hai hoa, 6n dinh va tién bo,
hudng tdi phat trién bén vitng trong
quad trinh hoi nhap va phat trién.

DANAPHA
NHAN GIAI THUONG
"DOANH NGHIEP VI NGU Ol
LAO DONG"” NAM 2016

DANAPHA WAS AWARDED
""EMPLOYEE-ORIENTED
ENTERPRISES"
IN2016

On October 29th, 2016, Danapha
received the title "Employee-oriented
Enterprises” in 2016 at the event
co-hosted by Vietnam  General
Confederation of Labor, Ministry of
Labor, Invalids and Social Affairs and
Vietnam Chamber of Commerce and
Industry. This recognized Danapha’s
repeated efforts in improving the
working environment, taking care
of both physical and mental health
of employees, building a healthy
corporate culture, maintaining a
harmonious, stable and advanced
working relations, looking forward
to the sustainable development
during the process of integration and

AN

KNgéy 8/11/2016, Danapha Chllhh

thic dugc trao ching nhan
Doanh nghiép phét trién bén virng
do Hb6i dong Doanh nghiép vi su
Phat trién Bén vifng Viét Nam
(VBCSD) dénh gid, xép hang dua
trén banhomyéutdlachitiéukinh
t€, chi tiéu x& hoi va tac dong dén
moi trudng. Chiing nhan nay gop
phan khang dinh uy tin, thuong
hiéu ctia Danapha, gia tang long
tin cta cac dai téc, nha dau tu va
c6 dong, gép phan vao viéc phat
trién kinh doanh theo hudng bén
vifng, nédng cao nadng luc canh
tranh ctia Danapha.

DANAPHA
LOT VAO TOP 100
DOANH NGHIEP BEN VUNG
VIET NAM 2016

DANAPHA WAS RANKED IN TOP
100 VIETNAM SUSTAINABLE
ENTERPRISES

IN2016 THANG

11

KNgéy 30/11/2016, Danapha CU$

87 doanh nghiép khac trén toan
quéc d& vinh du dugc nhan biéu
trung Thuong hiéu qudc gia do
Pho Tha tudng thudng truc chinh
phu Trugng Hoa Binh va Chu tich
Hoi dong Thuang hiéu quéc gia -
B6 trudng BO Cong thuong Tran
Tudn Anh trao tang. Trong téng
s6 gan 600.000 doanh nghiép
trén cd nudc, viéc trd thanh
1 trong 88 doanh nghiép dugc
cong nhan Thuong hiéu qudc gia
la sy ghi nhan to I16n ddi vdi nhirng
nd lyc clia Danapha, déng thdi
ching to dugdc ban linh cldia doanh
nghiép trudc nhitng khdé khan cla
thi trudng - xing dang trd thanh
hinh anh dai dién cua qudc gia.

DANAPHA
TU'HAO DUGC CONG NHAN
THUGNG HIEU QUOC GIA
NAM 2016

DANAPHA WAS PROUDLY GRANTED
THE NATIONAL BRAND MARK
"VIETNAM VALUE"

IN 2016

NOVEMBER

On November 8th, 2016,
Danaphawasgranted "Sustainable
Enterprise” The title was assessed
by the Vietnam Business Council
for Sustainable Development
(VBCSD) basing on three indicator
groups: economic, social and
environmental indicators. This
title showcased Danapha’s brand
and reputation, enhancing the
trust of partners, investors and
shareholders, making contribution
to the sustainable business
development and competitive
capacity improvement.

/

On November 30th, 2016,
Danaphaand87enterpriseswere
proudly granted the national
brand mark "Vietnam Value”
by Deputy Prime Minister, Mr.
Truong Hoa Binh and Chairman
of Vietnam Value Board -
Minister of Industry and Trade,
Mr. Tran Tuan Anh. Of nearly
600,000 enterprises nationwide,
the fact that Danapha was one of
88 enterprises granted "Vietnam
Value" provided that Danapha’s
efforts were fully recognized. It
also acknowledged Danapha’s
courage in dealing with the
challenging market and that

the company deserved to be a
Qational representative image/

BAO CAO THUONG NIEN 2016
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CON SO NOI BAT
IMPRESSIVE NUMBERS

490,2

ty dong
billion vnd

Két qua hoat dong cuia cac bo phan
Departments’ performance

304,1

ty dong / billion vnd

Doanh thu tir cac chi nhanh
Pat 83,3% ké hoach
Revenue from branches
Achieved 83.3% of the plan

136,3

ty dong / billion vnd

Doanh thu ti xuat khau
DPat 136,3% ké hoach

Doanh thu
Revenue from export

Dat 132 ,3 % Achieved 136.3%

so vdinam 2015 of the plan
Revenue

97,6 5 gain corf)g;fcezc;l3 :

ty déng with 2015
billion vnd

Von diéu lé
Charter ’ 5 4
Capital '

ty dong
billion vnd Lgi nhuan

pat 137,1%

so vdi nam 2015

Thu nhap binh quan
Profit

an 137.1% triéu
gain compared /1 ngudai
with 2015 ' /1 thang

Average employees’ income

million
/person
/month
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BAO CAO

HOAT DONG
SAN XUAT
KINH DOANH
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KHAI QUAT TINH HINH NAM 2016
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I. CO CAU SG HU'U HIEN HU'U CUA DANAPHA:
- Von diéu lé: 97,65 ty dong dudc chia thanh 9.765.000 c6
phan. Trong dé:

+ Tong Céng ty Dugc - CTCP s@ hitu 2.916.125
c6 phan chiém ty 1é 29,86%
+C6 déng ngoai sd hiru 5.577.360 ¢ phan chiém
ty 18 57,12%
+C6 dong cuia Danapha s& hitu 1.271.515 c6 phan
chiémty 1€ 13,02%

Il. KHAI QUAT TINH HINH CHUNG:

Tinh hinh thi trudng dugc pham ndm 2016 khéng cd
nhiéu bién dong. Ngudn cung va gia cac mat hang thudc
trén thi trudng nhin chung 6n dinh.

- Trong thai gian tdi, nganh dugc Viét Nam duge du bdo sé
ti€p tuc tang trudng hai con s6 so vdi tang trudng gia tri
hién tai.

- Chi tiéu cho dudc pham binh quéan trén dau nguai & Viét
Nam van ti€p tuc tang va du dodn sé& tang trudng bai sy
md& réng clia hé thdng bao hiém y té qudc gia.

* Tai Danapha:

- Hoat dong san xuat van ludn duy tri 6n dinh va tdng manh.

- Nhiéu dy én Idn da va dang dudc trién khai, tao tién dé
cho sy phat trién bén virng va dot phd ciia Danapha trong
tuang lai.

- PAau tuv manh mé& cho mdy mdc thiét bi dé ting budc tu
dong hoa cac cong doan san xuat va ma rong cho hoat
dong kinh doanh.

- Viéc lam va dgi séng clia ngudi lao déng trong cdng
ty luén dugc quan tam. Thu nhap binh quan ndm
2016 trung binh dat 15,5 triéu déng/ 1 ngudi/ 1 théng.

*Tuy nhién:

- Su hién dién ngay cang sau rong ctia cac doanh nghiép
duge nudc ngoai tai thi trudng noi dia da tao ra thach
thidc I8n cho céc cong ty dugc trong nudc, vén dang chi
tap trung san xuat céc loai thudc bao ché dan gian va
thuéc generic.

- Tinh hinh chung van con nhiéu khd khan, sy canh tranh
khac liét khi cac doanh nghiép cung nganh da cé su dau
tu ngay cang bai ban.

- Doanh sé céc céng ty dugc pham noi dia chiém khoang
mot nlfa nhu cau vé thudc cua Viét Nam nhung haon 70%
gid tri cua thi trudng van la ti nhap khau.

- Nhiéu chuadng trinh Gng ho thuéc noi dugc phat dong
nhung tinh hinh s&r dung thudc néi trong hé théng bénh
vién cdc tuyén van con chénh léch 16n.

- Nhdm hang déng dugc thé manh cla cong ty chiu su
canh tranh gay gat khi s6 lugng nha mdy dat GMP déng
dugc ngay cang tang.

KET QUA HOAT PONG
CUA CAC BO PHAN

I. KET QUA HOAT DONG CUA KHO!I KINH DOANH VA XUAT
NHAP KHAU:

PVT: Triéu dong

- } ) . TH2016/
Chi tiéu KH nam 2016 TH nam 2016 TH/KH (%) 2015 (%)

Doanh thu 500.000 490,15 98,03 132,33

Ldi nhuan 72.500 75.349 103,93 13713

trudc thué

Trong do:
- Doanh thu tif cdc chi nhdnh: 304,11 ty déng (dat 83,3% ké
hoach). Cu thé:
+CN. TP. HCM: 90,45 ty dong (dat 75,4% ké hoach)
+ CN. Ha Noi: 81,62 ty dong (dat 81,6% k& hoach)
+Phong Ban hang: 55,20 ty dong (dat 100,4% ké hoach)
+CN. Thanh Hda: 46,81 ty dong (dat 85,1% k& hoach)
+ CN. Khanh Hoa: 30,03 ty dong (dat 85,8% ké hoach)
- Doanh thu tlr kh6i bao tiéu: 49,69ty dong (dat 124,2% ké hoach)
- Doanh thu tir xuat khdu: 136,32 ty dong (dat 136,3% ké hoach)
- Thu nhép khac: 0,03 ty dong

* Panh gia chung:

- K&t qua doanh thu ndm 2016 khong dat so vdi chi tiéu ké
hoach. Biéu nay can dugc xem xét mot cach thau dao dé
dam bao muc tiéu tang trudng trong tuong lai va thuc hién
céc chién lugc dai hai clia cong ty. Tuy thj trudng cd nhiéu
thdch thdc bai cdc dong san pham thé manh cla céng ty
bat dau chiu su canh tranh khéc liét nhung cling phai thang
than thira nhan la néi luc clia hé théng kinh doanh van chua
dudc phat huy hét kha ndng. Trong nam dén, vdi hang loat
céc du an dugc trién khai, néu khdng cd su chuyén bién tich
cuc sé rat kho dé dam bao thuc hién thanh cong cac muc
tiéu I16n clia cobng ty. VGi céc chi nhanh mdi dugc thanh 1ap
cling vdi cdc diéu chinh trong hoat déng kinh doanh cla
nam dén, hy vong sé cé su tang trudng manh mé dé thuc
hién thanh cong chi tiéu k& hoach nam. Néu khong budc
phai cd céc thay d6i can thiét.

- Ghi nhén su c6 gang, nd luc cia Phong Pau tu - XNK
va Phong Bén hang d& cd két qua doanh thu va tdng
trudng rat tot.

1. HOAT PONG SAN XUAT VA KE HOACH SAN XUAT:

KE&t qua thuc hién ké hoach san xuat: Chuyén 1 dat 90% ké
hoach, Chuyén 2 dat 83% k& hoach. Nha mdy 2: Pat 92% ké
hoach vién déng dugc va 97% ké hoach cao kho, bot.

- Hoat dong cung Ung, diéu do ké hoach san xuat kha kip
thdi nham duy tri hoat dong ca hai nha méy lién tuc va ho
trg nhip nhang cho nhau, dat biét la nhirng thang cudi nam
vdi k& hoach xudt khdu tdng manh nhung van dam bao
cung Ung day du cdc hang hda cho thi trugng noi dia.

- Phong KHSX d& chu dong cén daéi vat tu dai hdi cho céc
nguyén liéu san xuat déi véi cac mat hang chién ludc co
khéi lugng tiéu thu 6n dinh dam bao cung Uing hang kip
thai cho thi truong.

I1l. HOAT DONG NGHIEN CUU PHAT TRIEN:

- Taptrung cho céc san phdm mdi theo nhu cau cula thi trudng,
trong ndm d& chuyén giao cho san xuat 08 san pham thudc
va 02 san pham thuc pham chiic ndng. Ngoai ra con 04 san
pham d& chuan bi day di ho sc cho san xuét.

- P& hoan thanh nghién clfu bao ché 26 san pham, dang tién
hanh theo d&i dd én dinh.

- Tiép tuc theo ddi va cai tién 21 san pham gap su cd hodc
quy trinh chua én dinh.

- Hoan thanh kip thai cac ho sc dang ky mdi va dang ky lai,
gia han hiéu luc nhan hiéu hang hoéa.

- Theo dbi va cap nhat day dd canh gidc dugc.

- Tham gia phuc vu tdi thdm dinh GMP-WHO, Ukraina, Nga va
chuan bi hé sd cho 04 san pham cao xoa, dau xoa, 6ng hit
cho thi trugng MY.

* Tuy nhién:

- Can c6 dinh hudng va xay dung 10 trinh cho viéc thay d6i
céc quy trinh san xuat da qud cl va khong con phu hgp.

- Phéi hdp chit ché trong viéc dua san pham mdi vao thj
trudng, da dang hda san pham cho kénh bén hang OTC.

- Pay manh cbng tédc nghién clu va du bdo thi trudng.

BAO CAO THUGNG NIEN 2016
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"\/di tiéu chuan PIC/S cho
nha may san xuat hang
xuat khau hién dai ma
Danapha dang trién khai,
cac san pham xuat khau

cta Danapha sé mang mot

vi thé mdi va hién dién

nhiéu han trén thi trudng
quoc tée"

IV. HOAT PONG QUAN LY CHAT LUGNG:

-+ Trién khai thuc hién, duy tri tinh hiéu qua cua toan hé
théng theo cdc nguyén tac GPs va duy tri Hé thong quan ly
chat lugng theo Tiéu chuan 1ISO 9001:2008.

- Duy tri t6t viéc quan ly chat lugng san phdm trong qua
trinh san xudt mot cach toan dién, ddm bdo san pham
trudce khi xuat xudng dudc kiém sodt mot cdch chat ché.

- Thuc hién t6t cdc ndi dung thanh tra, kiém tra: Kiém tra
dinh ky I1SO 9001:2008; Lam viéc vdi doan chuyén gia Nga
n6i dung tdi thdm dinh GMP Nga; Tai xét GMP-WHO cho
nha may déng dugc thanh cong.

- Hoat déng kiém tra trong qua trinh san xuat dugc duy tri
thudng xuyén tai cdc nha may, kip thdi phat hién céc 16
phat sinh dé cé hudng xur ly kip thai.

- V& tinh hinh chat lugng san phadm: Trong ndm cd 73 phiéu
san pham khong phu hdgp, tdng nhiéu so vdi nam 2015.
Nguyén nhan chd yéu Ia do quy trinh san xuét chua én
dinh va bao bi khéng dat chat lugng.

- Cong tac huan luyén dao tao va dédnh gid ndi bo dugc duy
tri thudng xuyén.

* Tuy nhién van con céc ton tai nhu:

- M3c du d& cd nhiéu nd lyc tir trung tdm R&D nhung van
con nhiéu quy trinh san xuat chua that su én dinh nén
phat sinh nhiéu su ¢6 khdng phu hgp trong qua trinh san
Xuat va theo doi chat lugng.

- Y thic céng nhan trong viéc tudn thd cdc SOP van con
chua cao, luvu y khu vuc nha may 2.

- Viéc quan ly bao bi tai kho van chua dudgc cai thién triét
dé. Chua kiém soat t6t ton kho va thuc hién cap phat theo
[énh san xuat.

- Nha xudng tai chuyén 2 chét, sé lugng san pham nhiéu, dé
gay nham Ian.

- Tinh trang chéat lugng bao bi tuy cd cai thién nhiéu nhung
van con nhiéu 16i 1dp lai, nhat 1a céc loai lo dong thudc nho
mat, mai, 6ng tiém va bao bi gidy.

V. HOAT BONG PAU TU:
Nam 2017 tiép tuc cd su dau tu manh mé cho may moc
thiét bi nham tu déng hda cédc cong doan san xuat va nang
cao nang luc san xuat hang xuat khau.

- Hang muc Téng kho phia Nam tai KCN Tan Tao d& hoan
thién va dang lam ho so thdm dinh dé chinh thic di vao
hoat dong.

- P& hoan thanh céc thu tuc thué dat va uu dai dau tu tai
Khu cong nghé cao Da Nang. Chuan bi trién khai hang muc
tuong rao, céng ngd, cdy xanh, dudng giao thong ndi bd va
du an Nha mdy thudc vién cdng nghé cao tiéu chudn PIC/S
giai doan 1.

- Tap trung day nhanh tién d6, nhanh chdng trién khai
céc cong viéc lién quan dé dua nha mdy san xudt nhém
hang xuat khdu di vao hoat déng vao cuéi nam 2017.
Tién hanh md rong va cai tao nha van phong cho cac hoat
dong cla tuang lai.

VI. HOAT DONG QUAN TRI NHAN sy VA PAO TAO:
Tién hanh khao séat danh giad su hai long cua CBCNV ndm
2016 va cdc mong ddi trong nam 2017.

- Trién khai va hoan thanh phan mém tién luang BFO cho
nha may.

- Xay dung xong phuang én thi chuyén déi ngach luong va
sé& trinh SG LDTBXH xem xét cho y kién.

- Tudi ddi trung binh ctia ngudi lao déng dang dan dudc tré
hda, tao ra nang luc san xuat va kinh doanh tét han.

- Thuc hién day dd céc ché do bao hiém va chinh sach cho
ngudi lao déng. PGi séng ngudi lao déng luén dudc quan
tam. Tién thudng cudi nam tdng 15% so vdi ndm ngoai.

* Tuy nhién:

- Can xay dung céc chinh sach déc biét nham thu hdt nhan
Iuc cd trinh do cao phuc vu cho céc du an trong diém cla
cong ty trong tuong lai gan.

- Chua xay dung dugc k& hoach va chién lugc phat trién
nguon nhéan luc mot céch bai ban dé phuc vu cho cdc muc
tiéu phat trién 1au dai cta doanh nghiép.

- Cac Idp dao tao dudc duy tri thudng xuyén nhung y thic
cong nhan tai mot sé bd phan chua dudc cai thién.

- Tinh dén 31/12/2016, tong s6 lao déng cua cong ty la 431
ngudi. Trong dé: Trinh do trén dai hoc la 26 ngudi; Pai hoc
Ia 168 ngudi; Con lai la cao ddng, trung cap, so cdp va lao
déng pho thong.
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“V/di dinh hudng xay dung
cac day chuyén san xuat
mang tam cd quoc té bang
cach ap dung khoa hoc
cong nghé cao va quy trinh
san xuat, thiét bi hién dai
sé taora su thay doi caban
trong hoat dong cla cong
ty va do la hudng di ma
Danapha dang thuc hién"

MUC TIEU
DINH HUONG,

VA GIAI PHAP niv 2017

1. DU'BAO TINH HINH NAM 2017:

- Xu hudng M&A dang dién ra manh mé giifa céc doanh
nghiép dudc trong va ngoai nudc, chi yéu theo hinh thirc
nhugng quyén va trong Iinh vuc phan phai.

- Nam 2017 thi truéng dugc pham VN du bdo ti€p tuc sé
tédng trudng. Céc chinh sach vé s dung thudc noi tiép
tuc dudc quan tam.

- Sy canh tranh tiép tuc gia tdng vdi sy dau tu manh mé
cla céc doanh nghiép cung nganh.

- V3iquy mé dan sé I8n va mot thi trudng nhiéu tiém nang,
nganh dugc Viét Nam sé thu hut dudc nhiéu quantadmcua
cdc nha dau tu nudc ngoai. Pay cling la cd hdinhung ciling
lathachthickhéngnhdchocacdoanhnghiéptrongnudc.

. MUC TIEU KE HOACH NAM 2017:

Can cU két qua thuc hién ndm 2016 va tinh hinh thuc té
cla thj trudng cling nhu thuc t€ SXKD clia doanh nghiép,
Danapha tap trung phan d&du hoan thanh nhiém vu ndm
2017 theo chi tiéu ké hoach nhu sau:

+ Doanh thu: 660 ty dong
+ Lgi nhuén trudc thué (15, 5%/DT): 102,3 ty dong

1ll. CAC GIAI PHAP, HANH PONG CAN TAP TRUNG CHO

NAM 2017:

1. D6i v@i hoat dong san xuat va ké hoach san xuat:

- Xay dung nha may thuéc vién tai khu cong nghé cao tiéu
chuén PIC/S.

- Doanh thu xuat khau tdng manh trong ndm 2017. Phai tap
trung toan luc thuc hién thanh cong ké hoach xuat khau
d3 dudc hai bén cam két.

- Pam bao san pham cho hé théng kinh doanh.

- Duy tri thudng xuyén va thuc hién thanh cong ndi dung
5S tai cdc nha may.

- Pay manh néng luc san xudt cho nhém hang xuat khau
trong thai gian chd céc thiét bi dau tu mdi.

2. Poi vdi hoat dong kinh doanh:
DPua hai chi nhanh mdi Ia chi nhdnh Can Thd va Vinh
Phuc di vao hoat dong 6n dinh dé bat kip da tdng trudng
clia cong ty trong hoat dong kinh doanh va dam bao cac
chinh sdch clia cong ty ti€p cdn sdu han dén khach hang.

- Cdac Trudng chinhanh phai cd giai phdp va ké hoach hanh
dodng cu thé daéi vdi cac chi tiéu dugc giao, chiu trach
nhiém cd nhan néu khéng hoan thanh nhiém vu.

- Xay dung giai phap dé gia tang doanh s6 va gilr virng thi
trugng ctia cdc nhém hang chu lyc. M@ rong nhdm hang
bao tiéu cho cdc doi tac phan phdi uy tin.

- Xay dung chién lugc dé dua nhém hang thuc pham chic
nang Danaphalife vao thi trudng thanh cong.

- Dinh hudng lai hoat dong clia kénh ban hang OTC vi phan
khuc thi trudng d& cé nhiéu thay doi. Muc tiéu sé dua ty
|é hai kénh OTC/ETC la ngang nhau. S& xem xét M&A mot
s0 doanh nghiép cé hé théng phan phdi tét trong thaoi
gian dén.

- Duy tri va md& réng thi trudng xuat khau, ddy nhanh cong
tac dang ky san pham dé nhanh chdng dua san pham vao
thi trudng mai.

- Cap nhéat thudng xuyén cac van ban mdi dé tap trung cho
cOng tdc ddu thau mot cdch hiéu qua nhat.

3.Nhom glal phéap vé nghién citu phat trién:
Ph&i hgp va tham gia ngay tUr dau viéc trién khai thiét ké
va xay dung quy trinh san xuat cho Nha mdy thudc vién
cong nghé cao sé& dugc trién khai tai Khu cong nghé cao
Pa Néng.

- Xay dung lai quy trinh san xuat cac san pham nhém hang
xuat khau trén day chuyén san xudt mdi.

- Tap trung nghién cu cac dang thuéc mdi, nhat la nhdm tim
mach va tiéu dudng, uu tién phat trién ky thuat dap thang.

- Nghién clu hién dai hda cdc bai thudc y hoc c6 truyén,
hoan chinh dong san pham Danaphalife dé nhanh chdng
dua vao thj truong.

- Tiép tuc cai tién chat lugng cac san pham cé doanh thu
toét trén thi trudng nhung chua 6n dinh vé chat lugng.

- Tang cudng dao tao va trang bi kién thi’c chuyén moén cho
nhan vién trung tdm, nang cao vai tro ctia cac nhém trudng.

- Tang cudng hgp tac véi cdc Ca quan nghién culu, Cuc,
Vién, Trudng, Bao ho va giai phédp hitu ich.

4. Nhom giai phap vé cong tac chat lugng:

- Tap trung cho ndi dung tdi thdm dinh GMP Nga vao thang
4 nam 2017.

- L&p k& hoach khac phuc cdc ndi dung con ton tai dé phuc
vu tai thdm dinh GMP-WHO nha may 1 vao thdng 7/2018.

- Nhanh chdéng lap ho sd va céc thu tuc lién quan dé tham
dinh dua Téng kho phia Nam di vao hoat déng.

- Phdi hgp, tham gia trién khai cdc dy én day chuyén san
xuat nhém hang xuat khau, du én tai khu cong nghé cao.

- Caitaonhaxudng, dau tu thiét bi dé dam bao céc khu vuc
san xuat, cac quy trinh tuan thu nguyén tac GMP.

- Tang cudng cong téc kiém tra, kiEm soat trong qua trinh
san xuat dé han ché t6i da cédc sai sét, nham lan.

- Hoan thién viéc ddnh gia nha cung ng nguyén liéu, bao
bi dé chon dudc nhitng nha cung Ung uy tin, dép Ung
dugc cac quy dinh va nhu cau SXKD clia cong ty.

- Kiém sodt chat ché vat tu, bao bi dau vao, kiém soat dudc
ton kho cling nhu viéc cap phét bao bi.

Chu tich HDQT/ Téng Giam doc
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BAO CAO HOAT DONG CUA BAN KIEM SOAT

Ban Kiém sodt Cong ty C6 phan Dugc Danapha (DANAPHA) kinh trinh H6i dong quan tri (HPQT) du thao Bédo cdo hoat ddng
clia Ban Kiém soat trong nam tai chinh 2016 dé trinh Dai hdi cd dong thudng nién 2017 vdi cédc ndi dung sau:

I/ CAC HOAT DONG CUA BAN KIEM SOAT:

- Ban Kiém soat DANAPHA nhiém ky 2016 — 2021 dudc Pai hoi dong cé ddng bau hgp 1€ tai Pai hdi cd dong thudng nién ndm
2016 ngay 5/5/2016 vdi 03 thanh vién.

- Trong ndm 2016, Ban Kiém soat DANAPHA d& trién khai va nghiém tdc thuc hién viéc gidm sét tinh hinh tai chinh cong ty,
tinh hgp phép trong céc hoat dong cua thanh vién H6i dong Quan tri, Tong giam doc va cac can bd quan ly khac. Su phai
hgp hoat dong gilta Ban kiém soat vdi Hoi dong Quan trj, Tong Gidm doc diéu hanh va Ban quan ly theo ding quy dinh
phép luat va diéu 1é cong ty nhadm bao vé quyén Igi hdp phap cua céng ty va cé dong.

- Giam sét viéc thuc hién Nghi quyét Pai hoi dong c6 dong nam 2016.

- Chu ddng Iap ké hoach kiém soat va trién khai thuc hién ké hoach theo quy dinh cta phap luat va Quy ché hoat dong cla
Ban kiém soat.

- Ban dudgc cung cdp thong tin, cac quyét dinh cia HDQT, Ban Téng Giam doc vé hoat ddng san xuat kinh doanh nam 2016.
Trudng Ban Kiém soat dugc mai tham du day dd céc budi hop ctia HPQT trong ndm 2016.

- L&p bdo cdo kiém tra tinh hinh tai chinh hdng qui, 6 thdng do Phong KE& todn cung cap, kiém tra tinh minh bach thdng tin

trong cac bdo cao nay.

- Xem xét bdo cdo tai chinh ndm 2016 do Phong K& toan cung cdp va bao cédo kiém toan clia Céng ty Kiém todn KPMG dé lap

bdo cdo kiém tra tinh hinh tai chinh nam 2016.

- Kiém tra gidm sat hoat dong clia cdc thanh vién HPQT cling nhu Ban Téng Giam ddc nham dam bao thuc hién muc tiéu

vi quyén Igi cuia cac c6 dong va ngudi lao déng.

11/ BAO CAO GIAM SAT TINH HINH HOAT DONG VA TINH HINH TAI CHINH CUA DANAPHA:

A.BAO CAO VE KIEM TRA TINH HINH TAI CHINH NAM 2016:
1. V& kiém tra tinh hinh tai chinh ctia céng ty:
- Téng Tai san clia cong ty tdng tUr 471.901 ty déng ndm 2015 1én 634.118 ty dong ndm 2016 (tdng khoang 162 ty dong vdi

muc tdng 34% so v@i nam trudc), trong dé, mic tdng chi yéu do tai san ngdn han tdng 138.029 ty dong (42,86%), Tai san
dai han tang khéng déng ké (3,8%).

- D0Gi vdi Tai san ngédn han: Gia tdng chu yéu la cdc khoan phai thu ngan han véi mic ting khoang 43%, tir 322 ty dong nam

2015 1én 460 ty dong ndm 2016. Piéu nay chiu anh hudng chu yéu tur khoan gia tang cua cac khoan phai thu ngén han,
bao gém ca phai thu cua khach hang cling nhu céc khoan phai thu ngan han khac. Trong ndm 2016, nhiéu chinh sach uu
dai cho khdch hang da dudgc dp dung nham dat duge muc tiéu tdng trudng doanh thu ctia céng ty, chinh vi thé nén d& dan
dén sy tdng manh cla cac khoan phai thu.

- Dai vdi tai san dai han: Tai san cd dinh ctia cong ty khdng thay déi trong khi su gia tang chu yéu la chi phi xdy dung co ban
dd dang, tang tu 1,73 ty dong ndam 2015 1én gan 24 ty dong trong nam 2016. Nguyén nhan chinh la do trong ndm céng ty

c6 nhiéu hang muc dau tu xay dung ctia cong ty dang trong qua trinh hoan thién.

- P6i vdi ng ngén han: So véi ndm 2015, ngd ngan han ndm 2016 cla cong ty tadng khoang 44% (tUr 212 ty déng |én 307 ty

dong). Trong dé, vay va tai trg ngén han tdng hon 55 ty déng (tdng han 58% so vdi cung ky ndm ngodi). Nhin chung cong
ty d& tan dung dudc céc khoan tai trg dé dap (ng nhu cau ngudn vén cho hoat ddng san xuat.

- DGivding ngan han: Cac khoan vay va tai trg dai han cing tdng nhiéu trong nam 2016, ti khoang 2 ty déng Ién khoang 33

ty déng. Muc dich chinh ctia cdc khoan vay nay la nhdm dam bao nguén vén xay dung, bd sung cd s& vat chat, may mdéc
thiét bi cho san xuat va kinh doanh ctia cong ty.

- D6i vdi von chi sé hitu: méc du ndm 2016 céng ty d& duge Uy ban chiing khoan Nha nudc chap thuan cho phat hanh cé

phiéu ra cdng chiing (phat hanh cé phiéu cho cé dong hién hifu theo hinh thic thuc hién quyén), nhung dgt phat hanh
chua két thuc tai thai diém 31/12/2016 nén vén gép cla cé déng hién hitu khong thay déi, vén chu sd hiru tdng chl yéu
do viéc trich 1ap quy dau tu phét trién tdng 35 ty dong (44,83%).

2. Vé Bao cao két qua kinh doanh cuia cong ty:
- Doanh thu ndm 2016 cuia cong ty so vdi nam 2015 tang 118,78 ty dong tuang Ung vdi ty Ié tang |a 31,78%. Pay la mic tédng

cao nhat so vdi may ndm trd lai dady (ndm 2015 tang so vdi 2014 13 6,32%, ndm 2014 tang véi ndm 2013 |a khoang 10%).
Diéu nay cho thay nhifng giai phdp cua cong ty nham tdng doanh thu trong nifa cudi ndm 2016 d& phat huy hiéu qua cao.

- Céc chi phi khdc nhu chi phi 18i vay (tdng 42%) va chi phi quan ly doanh nghiép (tdng 31%) la nhifng yéu t6 can chu y.

2 loai chi phi nay cd téc dé tdng tuang ducng va cao hon téc d6 tdng clia doanh s6. Bén canh viéc chi phi 1&i vay tang do
sy gia tdng cédc khoan vay nhu dé giai thich & trén thi chi phi quan Iy doanh nghiép can dugc Iuu y kiém sodat dé cé thé
néang cao hiéu qua kinh doanh ctlia cong ty.

- Lgi nhuén sau thué ctia cong ty nam 2016 tang 42% so v4i ndam 2015 (tlr 44 ty dong 1én han 62 ty dong). Diéu nay cho thay

khéng nhitng céng ty thanh céng trong né luc ndng cao doanh thu ma con thanh cong trong céng tac quan ly gid von, chi
phi, gép phan nang cao hiéu qua hoat déng san xuat kinh doanh clia cdng ty.

3. Vé bdo cdo Iuu chuyén tién té:

Bao cdo luu chuyén tién té cho thay tién va tudng duong tién ndm 2016 tdng so vdi 2015 la 10,45 ty dong (+21,7%),
cu thé:

+Dong tién hoat déng kinh doanh giam manh khoang 13,36 ty dong (-46,84%), chui yéu la do bién dong Idn trong céc khoan
phai thu va tai san khac.

+Dong tién dau tu hdu nhu khong cé bién dong nhiéu (tdng khodng 2% so vdi ndm 2016). Trong ky, mac du dong tién thu
tlr tién gui cd ky han tang khoang 17,2 ty dong nhung cong ty gia tang chi dau tu xay dung cod ban khién cho dong tién cla
hoat dong chi mua tai san cé dinh va dau tu dai han tang di khoang 14,55 ty dong.

+Dong tién tUr hoat dong tai chinh tdng manh khoang 34,67 ty dong tuong duong vdi tang 90,83% so vdi nam 2016, chd
yéu tang do khoan thu tr ng vay dai han dam bao cho nhu cdu dau tu xay dung c¢d ban va ng vay ngan han dam bao nhu
cau san xuat kinh doanh cuia cong ty.

B. PHAN TiCH CAC TY SO TAI CHiNH CUA CONG TY:
Bang 1: Tong hgp mot sé ty so tai chinh ctia céng ty ndm 2016 so véi ndm 2015

CAC TY SO TAI CHINH % THAY DOI
Kha ndng thanh todn hién hanh LAN 1,50 1,52 -0,02 -115
Kha ndng thanh todn nhanh LAN 115 1,08 0,07 6,89
Kha ndng thanh todn bang tién mat LAN 0,19 0,23 -0,04 -15,80
Ty I& ng/vén chli s& hitu % 115,64 83,18 32,46 39,02
Ty I& ng/ tdng ngudn vén % 53,63 45,41 8,22 18,10
vong quay hang ton kho LAN 4,94 4,42 0,52 1,77
Vong quay cac khoan phai thu LAN 2,21 2,78 -0,57 -20,50
Ty sudt Igi nhuén/doanh thu % 12,75 11,89 0,87 7,29
Ty su&t Igi nhuan/tai san (ROA) % 9,86 9,33 0,53 5,66
Ty su&t Igi nhuan/vén CSH (ROE) % 21,33 17,09 4,20 24,59
EPS DONG 6.400 5.125 1.275 24,88

Nhan xét vé tinh hinh tai chinh ctia c6ng ty thong qua cac ty s6 tai chinh:

* Cac chi s6 thanh toan

- Tinh hinh thanh todn ctia céng ty nhin chung khdng cd su bién dong I8n so vdi nam 2015, hé s6 vé kha nang thanh toén
hién hanh giam nhe va kha nadng thanh todn nhanh tdng nhe, tuy nhién kha néng thanh toan bang tién mat giam di 15,80.
Trong diéu kién cong ty tdng manh céc khoan vay ngadn han nham ddp (ng nhu cau san xat kinh doanh ma céc hé s6
thanh toan khong bién dong manh ching tdé céng ty ti€p tuc chd déng trong cong tdc quan ly tai chinh cta cong ty.

- So sdnh véi mot s6 céng ty trong nganh, cac chi sé nay cia DANAPHA déu thap han da sé céc cong ty khac. Tuy ¢ thé
dap ing dugc khé tot cac khoan ng ngan han (céc hé sé thanh todn déu I8n han 1 nhung cong ty can cai thién cac chi sé
nay dé cé thé nang cao dudc kha nang thanh khoan ctia cong ty han nira).

* Cau truc tai chinh

- Cau truc tai chinh cuia cong ty thay doi theo chiéu hudng tang ty Ié ng. Néu sl dung ding hudng thi nhifng diéu nay sé
gop phan thic day Igi nhuén cta cong ty. Ty [é ng trén vén chu sd hitu va cd cdu ng trong ngudn vén clia cong ty déu ting
S0 vdinam 2015 (Ty I& ng trén von chu s& hiru tdng tur 83,18% 1én 115,64% va ty 1&é ng trong ngudn vén cua céng ty tang tu
45,41% |én 53,63%). Trong dd, ng dai han tdng nhiéu trong ndm 2016. P&y la diéu can thiét trong tinh hinh chung la cong
ty phai sir dung nhiéu han céc khoan tai trg dai han dé cé thé dap ing yéu cau cua cac khoan dau tu xay dung; mua sam
may mdc, thiét bi mdi.

- Cac chisé ngva don bay tai chinh ctia cong ty déu cao hon so vdi chi sé trung binh ctia nganh trong khi 18i suat thi trudng
6n dinh 8 muc thap. Nhifng diéu nay cd thé sé gép phan vao viéc gia tang hiéu qua cla cong ty, khuéch dai ROE, dam bao
quyén Igi cua cac c6 dong.

* Cac chi s6 hoat dong

- Chi s6 vong quay cac khoan phai thu ctia cong ty giam so vdi ndm trudc, tir 2,78 xudng 2,21, lam thgi gian thu tién binh
quan tang thém han 1thdng. DAy cling la mot yéu t6 gdp phan giai thich sy tdng 1én clia cac khoan phai thu khach hang
trong nam 2016.

- So vdi cac cong ty khac thi chi sé vong quay cac khoan phai thu cia cong ty khd thap, thai gian thu tién binh quan cling
cao han chi sé trung binh clia nganh (163 ngay so vdi trung binh 80 ngay). Piéu nay la do dac thu ty 1é hang xuat khau
tdng cao va day ciing la khoan doanh sé cd thai gian thu hoi vén cham.

- Chis6 vong quay hang ton kho tdng nhe so vdi ndm 2015. Diéu nay cho thay cong ty d& cai thién dugc quy trinh nén hiéu
qua st dung tai san clia cong ty tang 1én. Thai gian Ivu chuyén hang tén kho ctia céng ty giam xudng khoang 10 ngay, con
73 ngay. Tuy gia tri hang ton kho so vdi nam 2015 tang khoang 14% nhung nha luu chuyén nhanh hon nén cd thé thay tinh
hinh kinh doanh clia cdng ty kha tat.
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- Chi s6 nay cua cong ty xap xi chi s6 chung cta nganh trong nam 2016 (thdi gian ton kho binh quan ctia DANAPHA la
khoang 73 ngay con trung binh la 76 ngay). Diéu nay cho thay néu cd thé quan ly quy trinh hiéu qua hon thi cong ty cé

nhiéu cd hoi gia tdng doanh sd, dam bao doanh thu ctia minh.

- Chisdvong quay céac khoan phai tra khéng khéc nhiéu so vdi ndm 2015. Thai gian phai trad cho cac nha cung cdp cling xap

xi ndm 2015, khoang 44 ngay. Diéu nay cho thdy cong ty van gilf dugc uy tin vdi cac doi téc kha tot.

- Sosanh vdi mat bang chung ctia nganh thi thai gian phai tra binh quén clia céng ty van hai thap (44 ngay so vdi 55 ngay) nhung

cong ty sé gilf dugc méi quan hé t6t vdi cdc nha cung cdp nguyén vét liéu cling nhu nang cao uy tin clia minh.

* Cac chi s6 sinh Igi

- Nhin chung cdc chi s6 sinh Igi ciia cong ty déu tdng so v8i ndm 2015. Chi sé ROE ¢é muc tang I6n nhat (khoang 25%). Diéu

nay cho thay nhirng cai thién ctia cong ty trong kiém soat céc chi phi nhu gid vén hang ban, 1ai vay, chi phi quan ly doanh
nghiép dé t6i da hda doanh thu cling nhu hiéu qua trong viéc kiém sodt hiéu qua s dung ngudn vén, tai san va cac don
bay tai chinh clia cong ty nham dem lai Igi nhudn cao nhat cho cong ty cling nhu céc c6 dong.

- So sénh vdi mot s6 cbng ty trong nganh, céc chi sé sinh Igi ndm 2016 cua cong ty déu cao trén muc trung binh nganh

(nhu ty suat Igi nhuan gdp la 46% so vdi trung binh 37%, ROE |a 21% so vdi trung binh nganh 18%). Néu nhirng c6 géng cai

thién doanh thu cling nhu quan ly chi phi dugc ép dung hiéu qua thi Igi nhuén cuia cong ty sé ti€p tuc tdng han nita trong

tuang lai.

- Nh& nhitng yéu t6 tdc déng cé xu hudng tét 1én nén Igi nhudn sau thué clia céng ty tdng khd nhiéu. Diéu nay dan dén EPS

clia cong ty cling tang hon 24%.

Nhinchung cdcty sé taichinh cliacéngty chothdy tinh hinh tai chinh khd én dinh caithiénratnhiéuso vginam 2015, dac biét
I3 hoatddngkinh doanh cd xu hudngtdng manh, ty suatsinh1gi ROE val&icaban trén méi cd phiéu (EPS) déutdng ratantuong.
Dudi day la bang so sénh cac hé sé tai chinh cd ban clia mét s6 doanh nghiép dién hinh trong nganh Dugc so vdi DANAPHA.

Bang 2: Mot s6 chi tiéu tai chinh cac doanh nghiép nganh Dugc naAm 2016

CAC TY SO TAI CHINH DANAPHA

PPP  Trung binh

Chi s6 thanh toan

Kha nang thanh todn hién hanh LAN 1,50 2,37 2,77 2,81 4,66 3,64 0,98 1,09 2,48
Kha nang thanh todn nhanh LAN 1,15 112 2,02 1,88 2,97 2,46 0,32 0,67 1,57
Kha nang thanh todn tién mat LAN 0,19 0,44 0,60 0,62 0,52 0,51 0,03 0,28 0,40

Chi sé hoat dong

Vong quay céc khoan phai thu LAN 2,21 7,21 5,68 5,87 417 3,02 8,56 6,60 5,41
Ky thu tién trung binh NGAY 163 50 63 61 86 119 42 55 80
vong quay hang tén kho LAN 4,94 3,21 5,47 6,48 4,49 4,21 4,52 6,46 4,97
Thdi gian ton kho binh quén NGAY 73 12 66 56 80 86 80 56 76
Vong quay céc khoan phai tra LAN 8,17 11,18 71 7,65 8,22 6,85 3,51 5,31 7,25
Thai gian phai tra trung binh NGAY 44 32 51 47 44 53 103 68 55

Cd cau tai chinh

Ty & ng/ téng ngudn vén % 53,63 29,74 26,72 25,25 16,66 19,01 65,71 43,87 35,07
Ty 18 nd dai han/ téng tai san % 519 0,83 1,46 112 0,06 1,89 4,60 5,58 2,59
Ty 1& ng/vén cht sd hitu % 116,1 42,32 36,47 33,78 19,99 23,47 191,6 7817 67,73
Hé s6 tu tai trg % 46,21 70,26 73,28 74,75 83,34 80,99 34,29 56,13 64,91
Chi sé sinh IGi

Ty suat Igi nhuan gdp % 46,00 44,18 45,58 49,76 38,65 40,09 15,42 19,40 37,39
Ty suédt Igi nhuén rong % 12,75 9,93 18,77 10,54 13,09 10,00 3,86 6,23 10,65
Ty suat LN/tai san (ROA) % 9,86 10,13 17,98 15,51 15,89 8,74 7,06 5,72 11,36
Ty suat LN/vén CSH (ROE) % 21,33 14,41 24,53 20,76 19,07 10,79 20,58 10,19 17,71

* Ty |& tai chinh trung binh nganh dudc tinh binh quéan tif 07 céng ty dugc pham trong nganh bao gém Dudc Hau Giang,
Dugc Domesco, Dugc Traphaco, Dugc L4&m Péng, Dudc Imexpham, Dugc OPC, Dugc Phong Phu, (céc céng ty déu dugc
niém yét trén san) va Dugc Danapha.

Qua bang so sanh trén, cé thé nhan thay do cong ty dang trong giai doan bit phd, tdng cudng vay cac nguodn luc tai chinh,

day nhanh céc giai phap gia tang doanh thu nén mét sé chi tiéu vé hé sé thanh toan thap han trung binh nganh, vong quay céc
khoan phai thu ngan han va ky thu tién binh quan dai hon so vdi trung binh nganh, hé sé tu tai trg thap trong khi cac ty
I& ng déu cao so vdi trung binh nganh. Nhitng diéu nay cd thé la nhirng rdi ro cho céng ty trong van dé quan tri tai chinh,

quan tri rdi ro, nhung day ciing chinh la cg hoi clia cong ty can phai tan dung dé dat dugc hiéu qua cao trong hoat déng kinh doanh.
Péng chuy la da sd cac chi s6 sinh 1Gi clia céng ty cao han trung binh nganh mot cach &n tugng. Piéu nay ching to
DANAPHA |a mot trong nhirng doanh nghiép hoat dong hiéu qua nhat trong nganh Dudc pham tinh theo céc chi s6 sinh 1di.
Ty suat Igi nhudn gdp clia cong ty chi xép sau Dudc Traphaco (TRA), ty suat Igi nhuéan rong xép sau Dugc Hau Giang (DHG)
va Dugc Domesco (DMC), chi s6 ROE chi xép sau va bam sat Dudgc Hau Giang.

1ll. CAC NHAN XET VA DE XUAT VGI HDQT VA BAN TONG GIAM POC CONG TY
Dgt phat hanh c6 phiéu cho cé déng hién htu theo hinh thic thuc hién quyén da két thic vao thang 2/2017, von co
phan clia céng ty tang Ién tao ap luc lam giam EPS va ty dong suéat sinh Igi trén vén c¢6 phan trong nhirng nam tdi.
Nam 2017, vdi céc ké hoach ddu tu mdi, cd thé trudc mat céc chi tiéu tai chinh ciia DANAPHA sé& kém han so véi nam 2016
nhung day la budc di tat yéu cho su phét trién bén virng ciia DANAPHA trong tuang lai.

- Cong ty Iuu y tdng cudng cac bién phap quan tri rai ro trong quan tri cdng ng ddi vdi khach hang dam bao gia tédng vé
doanh s6 nhung an toan trong céng tac thu ng ctia khdch hang, trdnh gay rui ro thanh todn cho cong ty.

- Hién tai, Cong ty da trd thanh cong ty dai ching quy md I18n. Céng ty can luu y viéc cong b6 thong tin, Ivu ky cd phiéu
theo ding quy dinh hién hanh.
Ho6i dong quan tri céng ty lvu y khuyén nghi ctia UBCKNN d6i vdéi thanh vién Ban kiém soat (Ia ngudi cd lién quan dén
thanh vién HPQT), kinh dé nghi HPQT ¢ hudng trinh Dai h6i c6 dong dé dam bao tuan thu quy dinh cla phép luét.

- Tiép tuc thuc hién cac bién phap nham gia tdng doanh thu, thi phan, kiém soét chi phi nhu d& ap dung trong nam 2016,
dam bao duy tri téc do tang trudng doanh thu va gilr virng hiéu qua kinh doanh trong nhirng ndm tdi.

* KET LUAN:

Hoat dong kinh doanh va tinh hinh tai chinh cia cong ty nhin chung cé nhiéu chuyén bién tich cuc, hiéu qua hon so vdi
nhitng ndm trudc va cé nhiéu nét tich cuc han so vdi cdc doanh nghiép khdc cung nganh. H6i dong quan tri, Ban Téng giam dac
cling toan thé CBCNV Danapha can duy tri cac giai phap thuc hién, phat huy Igi thé s&n cd, dau tu phat trién theo hudng hién dai
hda, dp dung cong nghé cao dé dam bao cho hoat dong san xuat kinh doanh clia cong ty tiép tuc dat dugc hiéu qua cao trong
nh{rng nam tdi.

Kinh chuc Hoi dong quan tri, Ban Téng Gidm déc nhiéu suc khoe va thanh cong.

DPa Nang, ngay 16 thang 03 nam 2017

B

TM. Ban kiém soédt
Trudng Ban
TS. Nguyén Hoang Giang
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BAO CAO TAI CHINH

THONG TIN VE CONG TY

Giay Chirng nhan Bang ky Kinh doanh s

3203001246 ngay 20 thdng 12 nam 2006
0400102091 ngay 14 thang 9 nam 2010
0400102091 ngay 17 thang 5 nam 2011
0400102091 ngay 6 thdng 11 nam 2013
0400102091 ngay 8 thdng 5 ndam 2015

Giay Chirng nhan Bang ky Doanh nghiép sé
0400102091 ngay 25 thang 8 nam 2015

Giay Ching nhan Dang ky Kinh doanh ctia Cong ty dugc diéu chinh nhiéu 1an, 1an diéu chinh gan nhat Ia Giay Chdng nhan
Dang ky Doanh nghiép s6 0400102091 ngay 25 thdng 8 nam 2015. Gidy Ching nhan Dang ky Kinh doanh va céc ban diéu
chinh, bao gém Gidy Ching nhan Bang ky Doanh nghiép, do S K& hoach va Dau tu Thanh phé Da Nang céap.

Hoi déng Quan tri

Ong Nguyén Quang Tri Chu tich

Ong Mai Bang Pau Thanh vién

Ong Pham Khac Ha Thanh vién

Ba Nguyén Thi Van Tho Thanh vién

Ba Nguyén Thi Lién Hoa Thanh vién (tUr ngay 5 thang 5 nédm 2016)
Ong Lai Tién Manh Thanh vién (tif ngay 5 thang 5 nam 2016)
Ong Nguyén Biic Son Thanh vién (tU ngay 5 thang 5 nédm 2016)
Ong Truang Cong Tri Thanh vién (tU ngay 5 thang 5 ndm 2016)

Ban Tong Giam déc

Ong Nguyén Quang Tri Tong Giam dac

Ong Mai Bang Pau Phé Téng Giam déc

Ong Dugng Chi Toan Phé Tong Giam déc (tUr ngay 5 thang 5 ndm 2016)
Ba Nguyén Thi Van Tho Phé Téng Gidm déc (dén ngay 5 thdng 5 ndm 2016)
Tru s& dang ky 253 Dling ST Thanh Khé, Quan Thanh Khé

Thanh phd Ba Nang, Viét Nam

Cdng ty kiém toan Congty TNHH KPMG Viét Nam

BAO CAO THUGNG NIEN 2016
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BAO CAO BAN TONG GIAM POC

Ban Téng Giam déc Cong ty C6 phan Dugc Danapha
("Céng ty") trinh bay bao cdo nay va bdo cao tai chinh dinh keém ctia Cong ty cho nam két thiic ngay 31thdng 12 nam 2016.

Ban Téng Gidm déc Céng ty chiu trdch nhiém 1ap va trinh bay trung thuc va hgp ly bdo cdo tai chinh theo cdc Chuan muc
K€ toan Viét Nam, Ché do Ké todn Doanh nghiép Viét Nam va céc quy dinh phép ly cd lién quan dén viéc |ap va trinh bay
bao cdo tai chinh. Theo y ki€n ctia Ban Téng Gidm doc Céng ty:

a. Bdo cdo tai chinh dugc trinh bay tur trang 72 dén trang 93 da phan dnh trung thuc va hgp ly tinh hinh tai chinh cua
Cong ty tai ngay 31thdng 12 ndm 2016, két qua hoat déng kinh doanh va Iuu chuyén tién té ciia Cong ty cho nam két
thic cung ngay, phu hdp véi cdc Chuan muc K& toan Viét Nam, Ché do K& toan Doanh nghiép Viét Nam va cac quy
dinh phap ly cd lién quan dén viéc 14p va trinh bay bdo céo tai chinh; va

b. Tai ngay lap bdo cao nay, khdng cd ly do gi dé Ban Tong Gidm d6c cho rang Cong ty sé khong thé thanh toan cac
khodn ng phai tra khi dén han.

Tai ngay l4p bdo cdo nay, Ban Tong Giam déc Cong ty d& phé duyét phat hanh bédo cédo tai chinh dinh kem.

Thay mat Ban Téng Giam déc

Nguyén Quang Tri
Téng Giam dac

Thanh pho Pa Nang, ngay 10 thang 3 ndm 2017

BAO CAO KIEM TOAN POC LAP

Kinh gtti cac Cé dong

Cong ty C6 phan Dugc Danapha

Chung t6i da kiém toan bdo cdo tai chinh dinh kém ctia Cong
ty C6 phan Dugc Danapha ("Cong ty"), bao gom bang can dai
k€ toan tai ngay 31 thang 12 ndm 2016, bao cao két qua hoat
déng kinh doanh va bao cdo luu chuyén tién té lién quan cho
nam két thdc cung ngay va cac thuyét minh kem theo dugc
Ban Tong Gidm ddc Cong ty phé duyét phédt hanh ngay 6
thdng 3 ndm 2017, dudc trinh bay ti trang 5 dén trang 36.

Trach nhiém ctia Ban Téng Giam déc

Ban Tong Gidm doc Coéng ty chiu trdch nhiém I14p va trinh
bay trung thuc va hgp ly bdo cao tai chinh nay theo cac
Chuan muc K& toan Viét Nam, Ché& d6 Ké toan Doanh nghiép
Viét Nam va cédc quy dinh phap ly ¢ lién quan dén viéc 1ap
va trinh bay bdo cdo tai chinh, va chiu trach nhiém dai vdi
hé thong kiém sodt ndi bd ma Ban Téng Giam doc xac dinh
la can thiét dé dam bao viéc 1ap bao céo tai chinh khong cé
sai s6t trong y&u do gian 14n hay nham lan.

Trach nhiém cua kiém toan vién

Trédch nhiém cla chuing toi la dua ra y kién vé bdo céo tai
chinh nay dua trén két qua kiém toan cuia ching téi. Chung
toi d& thuc hién céng viéc kiém todn theo cdc Chuan muc
Kiém toan Viét Nam. Céc chudn muc nay yéu cau chung
téi tudn tha chudn muc va cac quy dinh vé dao dic nghé
nghiép va lap k& hoach va thuc hién cudc kiém todn dé dat
dudc sy dam bdo hdp ly vé viéc liéu bdo cdo tai chinh cé
con sai sét trong yéu hay khéng.

Trucng Vinh Phuc

Gidy chi'ng nhan Dang ky Hanh nghé
Kiém todn s6 1901-2013-007-1

Phé Téng Giam déc

TP.HCM, ngay 10 thdng 3 nam 2017

KPMG Limited: 10th floor, Sun Wah Tower,

115 Nguyen Hue Street, District 1, Ho Chi Minh City
The Socialist Republic of Vietnam

Tel: +84 (8) 38219266 / Fax: +84 (8) 3821 9267
Web: www.kpmg.com.vn

Cong viéc kiém toan bao gém viéc thuc hién cac thad tuc
nhdm thu thap cac bang chiing kiém todn vé céc s liéu va
céc thuyé&t minh trong bdo cao tai chinh. Céc thu tuc dudc
Iva chon dua trén xét dodn cla kiém todn vién, bao gém
danh gia rdi ro cd sai sét trong yéu trong bdo céo tai chinh
do gian 1an hodc nham lan. Khi thuc hién cdc danh gia rui
ro nay, kiém toan vién xem xét kiém soat néi bo ctia Cong
ty lién quan tdi viéc lap va trinh bay bdo cdo tai chinh trung
thuc va hgp ly nham thiét k& cac thd tuc kiém toan phu hgp
vdi tinh hinh thuc t€, tuy nhién khong nham muc dich dua
ray kién vé hiéu qua cliia kiém soat noi bd cia Cong ty. Cong
viéc kiém todn cling bao gom viéc danh gid tinh thich hgp
clia céc chinh sach ké toan dugc dp dung va tinh hgp ly cla
céc udc tinh ké toan ctia Ban Téng Giam déc Cong ty, cling
nhu dénh gia viéc trinh bay téng thé bao céo tai chinh.

Chung tdi tin rang cac bang ching kiém todn ma chuing toi
thu dugc la day da va thich hgp lam co s& cho y kién kiém
todn culia ching toi.

Y kién cuia kiém toan vién

Theo y kién clia ching t6i, bdo cao tai chinh da phan énh
trung thuc va hgp ly, trén céc khia canh trong yéu, tinh hinh
tai chinh clia Céng ty C6 phan Dugc Danapha tai ngay 31
thang 12 ndm 2016, két qua hoat déng kinh doanh va Iuu
chuyén tién té cho nam két thuc cing ngay, phu hgp véi cac
Chudn muc Ké todn Viét Nam, Ché do K& toan Doanh nghiép
Viét Nam va cdc quy dinh phéap ly cd lién quan dén viéc lap
va trinh bay bdo cdo tai chinh.

Chinhanh Cong ty TNHH KPMG
tai Thanh phd H6 Chi Minh, Viét Nam
Bao cao kiém toan so: 16-01-456

Pham Huy Cudng
Gidy ching nhan Dang ky Hanh nghé
Kiém toan s6 2675-2014-007-1

BAO CAO THUGNG NIEN 2016

33



BANG CAN POI KE TOAN

Tai ngay 31thang 12 ndm 2016 (ti€p theo)

BANG CAN POI KE TOAN

tai ngay 31thang 12 ndm 2016

BAO CAO THUGNG NIEN 2016

Mau B 01-DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 ctia Bo Tai chinh)

MAau B 01-DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 cua Bd Tai chinh)

Ma Thuyét 31/12/2016 1/1/2016 (VE] Thuyét 31/12/2016 1/1/2016
so minh VND VND so minh VND VND
TAI SAN NGUON VON
Tai san ngan han NG PHAI TRA (300 = 310 + 330) 300 341.154.021.309 214.282.665.076
(100 = 110 + 120 + 130 + 140 + 150) 100 453.539.467.112 322.010.141.195 Ng ngan han 310 314.865.749.178 213.000.231.645
Tién va cac khoan tudng dudng tién 110 5 58.607.172.757 48.156.130.533 Phai trad ngudi ban 311 15 32.397.238.866 24.922.324.168
Tién 111 28.607.172.757 31.156.130.533 Ngudi mua tra tién trudc 312 10.266.677.153 7.213.839
Cdc khoan tudng duong tién 12 30.000.000.000 17.000.000.000 Thué va cdc khoan phai ndp Nha nudc 313 16 1.082.535.991 2.795.016.539
Pau tv tai chinh ngén han 120 - 20.000.000.000 Phai tra ngudi lao dong 314 23.879.286.615 14.771.679.124
Dau tu ndm gitf d&n ngay ddo han 123 - 20.000.000.000 Chi phi phai tra 315 17 12.265.860.151 4.081.656.854
Cac khoan phai thu ngén han 130 282.274.861.379 154.414.516.563 Phai trd ngén han khéc 319 18 68.926.929.155 63.603.160.022
Phai thu khadch hang 131 6 255.452.359.793 143.327.766.064 Vay ngén han 320 19(a) 157.834.338.298 95.853.923.869
Trd trudc cho ngudi ban 132 31.522.680.312 11.597.600.557 Quy khen thudng va phtc Igi 322 20 8.212.882.949 6.965.257.230
Phai thu ngan han khac 136 7 1.377.257.700 1.170.809.659 Nd dai han 330 26.288.272.131 1.282.433.431
Dy phong phai thu khd doi 137 (6.077.436.426) (1.681.659.717) Vay dai han 338 19(b) 26.288.272.131 1.282.433.431
Hang tén kho 140 9 105.865.575.682 92.760.889.817 VON CHU SG HU'U (400 = 410 + 430) 400 292.963.785.013 257.618.336.347
Hang tén kho 141 107.754.471.039 94.139.134.476 Vén chu sé hiru 410 21 291.954.353.632 256.953.184.040
Du phong giam gid hang ton kho 149 (1.888.895.357) (1.378.244.659) V6n c6 phan an 22 97.650.000.000 97.650.000.000
Tai san ngan han khac 150 6.791.857.294 6.678.604.282 - C6 phiéu phé théng cé quyén biéu quyét 411a 97.650.000.000 97.650.000.000
Thué giéd trj gia tang dugc khau trur 152 6.435.695.459 6.678.604.282 Thang du vén c6 phan 412 81.232.500.000 81.232.500.000
Thug va céc khoan phai thu Nha nudc 153 356.161.835 - Quy dau tu phét trién 418 24 113.071.853.632 78.070.684.040
Tai san dai han 200 180.578.339.210 149.890.860.228 Ngudn kinh phi va céc quy khac 430 21 1.009.431.381 665.152.307
(200 = 210+220+240+250+260) Ngudn kinh phi 431 806.270.600 415.118.890
Céc khoan phai thu dai han 210 6.500.000.000 - Ngudn kinh phi da hinh thanh tai san cé dinh 432 203.160.781 250.033.417
Phai thu dai han khac 216 6.500.000.000 -
Tai san cd dinh 220 117.802.101.009 117.983.031.725 TONG NGUON VON (440 = 300 + 400) 440 634.117.806.322 471.901.001.423
Tai san cd dinh hitu hinh 221 10 75.764.849.476 75.945.780.192
Nguyén gia 222 206.507.953.155 191.958.122.796
Gié tri hao mon Idy ké 223 (130.743.103.679) (116.012.342.604) Ngay 06 thdng 03 nam 2017
Tai san cd dinh v6 hinh 227 11 42.037.251.533 42.037.251.533 o o
Nguyén gia 228 42.037.251.533 42.037.251.533 Nguoi Iap: Nguoi duyet:
Gid tri hao mon Iy ké 229 - -
Tai san dé dang dai han 240 23.916.227.781 1.730.429.443
Xay dung cd ban dd dang 242 12 23.916.227.781 1.730.429.443
Dau tu tai chinh dai han 250 13 16.243.750.260 12.868.750.260
DAu tu' vao céc cong ty lién két 252 8.820.000.000 8.820.000.000 V
Pau tu gop von vao dan vi khéc 253 8.375.000.000 5.000.000.000
Du phong gidm gid dau tu tai chinh dai han 254 (951.249.740) (951.249.740)
Tai san dai han khac 260 16.116.260.160 17.308.648.800 Truong Thi Diéu Huyén Nguyén Thi Van Tho Nguyén Quang Tri
Chi phi tra trudc dai han 261 14 16.116.260.160 17.308.648.800 Trudng Phong Ké todn K€ toan trudng Téng Giam déc
TONG TAI SAN (270 = 100 + 200) 270 634.117.806.322 471.901.001.423

Cdc thuyét minh dinh kem la bé phdn hop thanh ctia bdo cdo tdi chinh ndy Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay 35




BAO CAO KET QUA HOAT PONG KINH DOANH

cho nam két thuc ngay 31 thang 12 nam 2016

BAO CAO LUU CHUYEN TIEN TE

cho nam két thic ngay 31 thang 12 nam 2016 (Phudng phap gian tiép)

Mau B 02 - DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 ctia B6 Tai chinh)

Mau B 03 - DN

(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 cuia Bd Tai chinh)

BAO CAO THUGNG NIEN 2016

T = 2 T
DOANH THU BAN HANG 01 26 492.582.209.818 373.801.840.342 LU'U CHUYEN TIEN TU HOAT DONG KINH DOANH
CAC KHOAN GIAM TRU DOANH THU 02 26 2.428.986.175 3.416.128.388 LGI NHUAN KE TOAN TRUGC THUE 01 75.348.639.261 54.948.626.738
DOANH THU THUAN (10 = 01 - 02) 10 26 490.153.223.643 370.385.711.954 PIEU CHINH CHO CAC KHOAN
GIA VON HANG BAN 1 27 264.683.717.369 198.772.919.064 Khau hao va phan bé 02 15.655.241.135 15.655.241.135
LI NHUAN GOP (20 =10 - 11) 20 225.469.506.274 171.612.792.890 Cac khoan du phong 03 (355.612.997) (355.612.997)
Doanh thu hoat dong tai chinh 21 28 4.599.475.410 4.190.980.515 L3i chénh léch ty gid do danh gia lai cac khoan muc tién té c6 géc ngoai té 04 (1.999.955.426) (1.951.267.754)
Chi phi tai chinh 22 29 10.812.971.498 8.527.261.639 Lai tir hoat dong dau tu 05 (2.563.637.535) (1.836.206.964)
Trong do: Chi phi ldi vay 23 10.534.646.168 8.355.913.550 Chi phi Iai vay 06 10.534.646.168 8.355.913.550
Chi phi ban hang 25 30 91.850.974.656 72.099.536.664 LGOI NHUAN TU HOAT PONG KINH DOANH TRU'GC NHUNG THAY D01 VON LUU PONG 08 104.745.299.671 74.816.693.708
Chi phi quan ly doanh nghiép 26 31 52.519.474.582 40.200.967.008 Bién dong cac khoan phai thu va tai san khac 09 (130.699.360.209) (44.554.814.366)
Bién dong hang ton kho 10 (14.430.654.086) (16.902.961.850)
LO1 NHUAN THUAN TU HOAT DONG KINH DOANH Bién dong cac khoan phai tra va no phai tra khac 11 34.605.503.217 (2.803.309.180)
{30 =20+ (21- 22) - (25 + 26)} 30 74.885.560.948 54.976.008.094 Bién dong chi phi tra trudc 12 1.192.388.640 (17.308.648.800)
Thu nhap khac 31 580.026.716 30.000.000 (4.586.822.767) (6.753.040.488)
Chi phi khac 32 116.948.403 57.381.356 Tien I4i vay d3 tra 14 (9.863.468.824) (9.356.004.136)
LG NHUAN/ (LO) KHAC Thué thu nhap doanh nghiép da nop 15 14.550.000.000 (9.384.066.490)
(50 = 30 + 40) 40 (463.078.313) (27.381.356) Tién thu khac tir hoat dong kinh doanh 16 850.000.000 1.682.961.869
LGOI NHUAN KE TOAN TRUGC THUE Tién chi khac cho hoat déng kinh doanh 17 (13.729.014.172) (4.710.015.536)
(50 = 30 + 40) 50 75.348.639.261 54.948.626.738 LUU CHUYEN TIEN THUAN TU CAC HOAT DONG KINH DOANH 20 (41.879.305.763)  (28.520.164.781)
CHI PHi THUE TNDN HIEN HANH 51 33 12.846.550.704 10.925.982.975 LUU CHUYEN TIEN TU HOAT PONG PAU TU'
LO1 NHUAN THUAN SAU THUE TNDN Tién chi mua tai san c6 dinh va tai san dai han khac 21 (39.743.358.563) (25.193.918.414)
(60=50-51) 60 62.502.088.557 44.022.643.763 Tién thu tir thanh ly tai san cé dinh 22 550.000.000 30.000.000
LAI cO BAN TREN CO PHIEU 70 34 5.584 4.273 Tién thu tir tién giri c6 ky han tai ngan hang 24 20.000.000.000 2.794.016.667
Tién chi dau tu gdp vén vao don vi khac 25 (3.375.000.000)
Ngay 06 thang 03 nam 2017 Tien thu I3 tien glri va ¢ tirc 27 2.048.266.203 1.806.206.964
Ngudi lap: Ngudi duyét: LUU CHUYEN TIEN THUAN TU CAC HOAT DONG PAU TU 30 (20.520.092.360) (20.563.694.783)

Truong Thi Diéu Huyén
Trudng Phong Ké todn

Nguyén Quang Tri
Tong Giam doc

Nguyén Thi Van Tho
KE todn trudng

Cdc thuyét minh dinh kem la bé phdn hop thanh ctia bdo cdo tdi chinh ndy Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay
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THUYET MINH BAO CAO TAI CHINH

cho nam két thuc ngay 31thang 12 nam 2016

BAO CAO LUU CHUYEN TIEN TE

cho nam két thuc ngay 31 thang 12 nam 2016 (Phudng phap gian tiép - tiép theo)

Mau B 03 -DN Mau B 09 - DN

38

(Ban hanh theo Thong tu s6 200/2014/TT-BTC ngay 22/12/2014 ctia B6 Tai chinh)

(Ban hanh theo Théng tu' s6 200/2014/TT-BTC ngay 22/12/2014 cta B Tai chinh)

Mf 208 Sl Céc thuyé&t minh nay l1a b6 phan hgp thanh va can dugc doc dong thai véi bao cdo tai chinh dinh kem.
sO VND VND
LUU CHUYEN TIEN TU HOAT DONG TAI CHINH 1.DON VI BAO CAO
Tién thu tir phat hanh cé phiéu 31 - 58.782.500.000 a. Hinh thire sé hitu vén
Tién thu tir di vay 33 239.300.182.731 143.461.505.198 Cér]g gy Co phén Dugc Danapha ("Céng ty") la céng ty co b. Tlén va céc khoén tu’dng dudng tién
- - phan dudc thanh I4p theo Gidy Chung nhan Bang ky Kinh  Tién bao gom tién mat va tién gii ngan hang khong ky han.
T"en tra ng gof vay 34 (152.313.929.602) (139.856.537.570) doanh s6 3203001246 do S& K& hoach va Pau tu Thanh phé  Cac khoan tuong dudng tién la cdc khoan dau tu ngan han
Tién chi tra cé tirc 36 (14.132.460.000) (24.210.208.000) Da Nang cap ngay 20 thang 12 nam 2006 tU viéc c6 phan  cd tinh thanh khoan cao, cd thé dé dang chuyén déi thanh
LU'U CHUYEN TIEN THUAN TU' CAC HOAT PONG TAI CHINH 40 72.853.793.129 38.177.259.628 hda Xi nghiép Dugc pham Trung udng 5. mot Iugng tién xac dinh, khong cd nhiéu rdi ro vé thay doi
LU'U CHUYEN TIEN THUAN TRONG NAM (50 = 20 + 30 + 40) 50 (10.454.395.006) (10.906.599.936) R , giatri va dL{dC s dung cho muc d'Ch,dap Ung cac cam ket
— - — b. Hoat déng chinh chi tién ngan han hon la cho muc dich dau tu hay la cac
TIEN VA CAC KHOAN TUONG DUGNG TIEN PAU NAM 60 48.156.130.533 58.411.900.766 Hoat déng chinh cla Céng ty 13 san xuat va kinh doanh thuéc. muc dich khéc.
ANH HU'GNG CUA THAY POI TY GIA QUY POI NGOAI TE 61 (3.352.782) 650.829.703
EN VA CA A g A1 NA - c. Chu ky san xuat kinh doanh c. Cac khoan dau tu
TIEN VA CAC KHOAN TU'GNG BUGNG TIEN CUGI NAM (70 = 50 + 60 + 61) 70 58.607.172.757 48.156.130.533

(THUYET MINH 5)

Ngay 06 thang 03 ndm 2017
Ngudai lap:

Trudng Thi Diéu Huyén
Trudng Phong K& todn

Nguyén Thi Van Tho
KE& toan trudng

Cdc thuyét minh dinh kem la bé phdn hop thanh ctia bdo cdo tdi chinh ndy

Ngudi duyét:

Nguyén Quang Tri
Téng Gidam doc

Chu ky san xuat kinh doanh théng thudng cua Céng ty nam
trong pham vi 12 thang.

d. Cau tric cong ty
Tai ngay 31 thang 12 nam 2016, Cong ty cé 427 nhan vién
(1/1/2016: 398 nhan vién).

2.CO' SO LAP BAO CAO TAI CHINH

a. Tuyén b6 vé tuan thu

B&o cdo tai chinh dudc 14p theo cdc Chudn muc K& todn Viét
Nam, Ché& do K& toan Doanh nghiép Viét Nam va cac quy
dinh phdp Iy cd lién quan dén viéc Iap va trinh bay bdo céo
tai chinh.

b. Cd s@ do luéng

B&o cdo tai chinh, trir bao cdo luu chuyén tién té, dudc 1ap
trén cd sd don tich theo nguyén tac gia goc. Bédo cdo luu
chuyén tién té dudc Iap theo phuong phép gidn tiép.

c. Ky ké toan nam
Ky ké toan nam cuia Cong ty tr ngay 1théng 1dén ngay 31thang 12.

d. Ban vi tién té ké toan

Don vi tién té ké todn cua Cong ty la Pong Viét Nam (“VND"),
cling la dan vi dugc s dung cho muc dich 1ap va trinh bay
bao cdo tai chinh.

3.TOM TAT NHU'NG CHiNH SACH KE TOAN CHU YEU
Sau day la nhifng chinh séch k& toan chu yéu dugc Céng ty
ap dung trong viéc lap bao cao tai chinh nay.

a. Céac giao dich bdng ngoai té va trinh bay bao cao tai
chinh

Céc giao dich bang cac dan vi tién khac VND trong ndm
dugc quy déi sang VND theo ty gid xap xi vdi ty gia thuc té
tai ngay giao dich.

Céc khodn muc tai san va ng phai tra cd géc bang dan vi tién
té khdc VND dudgc 1an lugt quy ddi sang VND theo ty gid mua
chuyén khoan va ty giad ban chuyén khoan clia ngan hang
thugng mai ngi Cong ty thudng xuyén cd giao dich tai ngay
két thuc ky ké todn nam.

T&t ca cdc khoan chénh léch ty gid hai dodi dudc ghi nhan
vao béo cédo két qua hoat dong kinh doanh.

i. Pau tu' ndm giilr dén ngay dao han

Dau tu nam gitr dén ngay ddo han la cac khoan dau tu ma
Ban Tong Giam déc cla Cong ty du dinh va cd kha nang
nam gilr dén ngay ddo han. Pau tu ndm gilf dén ngay dao
han gém tién gui ngan hang cd ky han. Céc khoan dau tu
nay dugc ghi nhan theo gia goc trif di du phong cho céc
khoan phai thu kho doi.

ii. Pau tu’ vao céng ty lién két

Céc khoan dau tu vao cong ty lién két dudc ghi nhan ban
dau theo gid gbc bao gom gia mua va cac chi phi mua cé
lién quan truc ti€p. Sau ghi nhan ban dau, cac khoan dau
tu nay dudc xac dinh theo gia géc tri di du phong giam gia
khoan dau tu. Du phong giam gia dau tu dugc lap khi don
vi nhan dau tu phat sinh 16, ngoai trir trudng hgp khoan 16
dd da nam trong du kién cua Cong ty khi quyét dinh dau tu.
Dy phong giam gid dau tu dudc hoan nhap khi don vi nhan
dau tu sau dé tao ra Igi nhudn dé bu trir cho céc khoan 16
da dudgc 1ap du phong trudc kia. Khoan du phong chi dugc
hoan nhép trong pham vi sao cho gia tri ghi s6 clia khoan
dau tu khéng vugt qud gid tri ghi s6 cta chidng khi gia dinh
khong cé khoan du phong nao da dugc ghi nhan.

iii. Pau tu gép vén vao cac don vj khac

DPau tu vao cac cong cu vén chl sd hifu clia céc don vi khac
dugc ghi nhan ban dau theo gid géc bao gom gid mua va
céc chi phi mua cd lién quan truc ti€p. Sau ghi nhan ban
dau, cac khoan dau tu nay dugc xéc dinh theo gia goéc trur
di du phong giam gid khoan dau tu. Dy phong giam gid dau
tu dudc 1ap khi don vi nhan dau tu phat sinh 16, ngoai trir
trudng hgp khoan 16 dé da ndm trong du kién cta Cong ty
khi quyét dinh dau tu. Du phong giam gid dau tu dugc hoan
nhéap khi don vi nhan dau tu sau dé tao ra Igi nhuan dé bu
trir cho céac khoan 16 d& dudc 1ap du phong trudc kia. Khoan
du phong chi dugc hoan nhép trong pham vi sao cho gid tri
ghi sé clia khoan dau tu khong vugt qua gid tri ghi sé cla
chung khi giad dinh khéng cé khoan du phong nao da dugc
ghi nhan.

d. Cac khoan phai thu
Phai thu khach hang va cdc khoan phai thu khdc dugc phan
anh theo nguyén gia trir di du phong phai thu khd doi.
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e. Hang ton kho

Hang ton kho dugc phan énh theo gid thap han gilia gid goc
va gia tri thuan cd thé thuc hién dugc. Gid goc dugc tinh
theo phuang phép binh quan gia quyén va bao gom tat ca
céc chi phi phat sinh dé cé dugc hang tén kho & dia diém
va trang thai hién tai. P&i véi thanh pham va san pham da
dang, gia goc bao gém nguyén vét liéu, chi phi nhan cong
truc ti€p va cac chi phi san xuat chung dugc phan bé. Gia
tri thuan cd thé thuc hién dudc udc tinh dua vao gia béan
cuia hang ton kho trir di cdc khoan chi phi udc tinh dé hoan
thanh san pham va céc chi phi bén hang.

Cong ty dp dung phucong phép ké khai thuong xuyén dé
hach toan hang ton kho.

f. Tai san c6 dinh hiru hinh

i. Nguyén gia

Tai san c6 dinh hitu hinh dugdc thé hién theo nguyén gia tror
di gia tri hao mon luy k&. Nguyén gid tai san cé dinh hiru
hinh bao gém gia mua, thué nhap khau, cac loai thué mua
hang khéng hoan lai va chi philién quan truc tiép dé dua tai
san dén trang thai hoat ddng cho muc dich st dung da du
kién. Céc chi phi phat sinh sau khi tai san c6 dinh hifu hinh
d& dua vao hoat dong nhu chi phi stra chira, bdo dudng va
dai tu dugc ghi nhan vao bao cao két qua hoat dong kinh
doanh trong ndm ma chi phi phat sinh. Trong céc trudng
hgp cé thé chirng minh mét cédch rd rang rang cac khoan
chi phi nay lam Igi ich kinh té& trong tugng lai du tinh thu
dugc tUr viéc sir dung tai san c6 dinh hiru hinh vugt trén
muc hoat déng tiéu chuén theo nhu danh gia ban dau, thi
céc chi phi nay dudc vén hoa nhu mot khoan nguyén gia
tdng thém cua tai san cd dinh hiru hinh.

ii. Khdu hao

Khau hao dudc tinh theo phudng phéap dudng thang dua
trén thai gian hiru dung udc tinh cla tai san cé dinh hiru
hinh. Thai gian httu dung udc tinh nhu sau:

- nhacua 5—25nam

- mady mdc va thiét bi 3—-10nam

- phuagng tién van chuyén 3—-6nam

g. Tai san c6 dinh vé hinh

Quyén sur dung dat

Quyén sir dung dat bao gom:

- Quyén s dung dat dugc Nha nudc giao cd thu tién str dung dat;

- Quyeén sir dung dat nhan chuyén nhugng hdp phap; va

- Quyén st dung dat thué trudc ngay cd hiéu luc cua Luat
D&t dai (2003) ma tién thué dat da dudc trad trudc cho
thai han dai han 5 ndm va dudc cd quan co thdm quyén
cap gidy chi'ng nhan quyén st dung dat.

Quyén s dung dat khéng cé thai han xéc dinh dugc
thé hién theo nguyén gia va khong khau hao. Nguyén
gid ban dau clia quyén sir dung dat bao gém gid mua va
cac chi phi lién quan truc tiép tdi viéc cé dudc quyén
st dung dat.

h. Xay dung cc ban dé dang

Xay dung cd ban dd dang phan anh céc khoan chi phi xay
dung va mdy mdc chua duge hoan thanh hodc chua lap dat
xong. Khéng tinh khau hao cho xay dung cd ban dd dang
trong qué trinh xy dung va lap dat.

i. Chi phi tra trudc dai han

Chi phi dat tra trudc

Chi phi dat tra trudc bao gom tién thué dat tra trudc, ké
ca cac khoan lién quan dén dat thué ma Cong ty da nhéan
dugc gidy chiing nhan quyén st dung dat nhung khong du
diéu kién ghi nhéan tai san c6 dinh v6 hinh theo Théng tu sé
45/2013/TT-BTC do BQ Tai chinh ban hanh ngay 25 théng 4
nam 2013 hudng dan ché do quan ly, sif dung va trich khau
hao tai san c6 dinh, va cac chi phi phat sinh khac lién quan
dén viéc bao dam cho viéc sir dung dat thué. Cac chiphinay
dudc ghi nhan vao béo cédo két qua hoat déng kinh doanh
theo phuaong phdp dudng thédng dua trén thai han cla hgp
dong thué dat 1a 35 nam.

j. Phai trd ngudi ban va cac khoan phai tra khac
Phai tra ngudi bén va cac khoan phai tra khac dudc thé hién
theo gia goc.

k. DU phong

M6t khoan du phong dudc ghi nhéan néu, do két qua clia mot
su kién trong qua khir, Cong ty cd nghia vu phép ly hién tai
hodc lién ddi cd thé udc tinh mot cach dang tin cdy, va chac
chén sé lam giam sut céc Igi ich kinh t& trong tuong lai dé
thanh toan céc khoan ng phai tra do nghia vu dé. Khoan du
phong dudc xdc dinh bang céch chiét khau dong tién du
kién phai tra trong tuong lai véi ty I& chiét khdu trudc thué
phan dnh dénh gid cla thi trudng & thai diém hién tai vé gid
tri thai gian cua tién va rui ro cu thé cltia khoan ng dd.

I. Thué

Thué thu nhap doanh nghiép tinh trén Igi nhudn hoac 16 cua
nam bao gom thué thu nhép hién hanh va thué thu nhép
ho&n lai. Thué thu nhap doanh nghiép dugdc ghi nhan trong
bao cdo két qua hoat déng kinh doanh ngoai trir trudng hgp
c6 céc khoan thué thu nhép lién quan dén céc khoan muc
dugc ghinhdn thdng vao von chi sd hitu, thi khi dé céc thué
thu nhép nay ciing dugc ghi nhan thang vao von chu sd hiru.

Thué thu nhép hién hanh la khoan thué du kién phai nop
dua trén thu nhap chiu thué trong ndm, s dung cac mdc
thué suat cé hiéu luc tai ngay két thdc ky k& todn nam, va
cdc khoan diéu chinh thué phai nép lién quan dén nhirng
nam trudc.

Thué thu nhap hoén lai dudc tinh theo phuong phép bang
can dai ké toan cho cédc chénh léch tam thai gitra gia tri ghi
s6 cho muc dich bdo cdo tai chinh va gid tri si dung cho
muc dich tinh thué clia cac khodn muc tai san va ng phai
tra. Gid tri cha thué€ thu nhép hoan lai dugc ghi nhan dua
trén cach thdc dy kién thu hoi hodc thanh todn gid tri ghi sé
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cla cdc khoan muc tai san va nd phai tra st dung cdc muc
thu€ sudt cd hiéu luc hodc cd ban cé hiéu luc tai ngay két
thic ky ké toan nam.

Tai san thué thu nhap hoan lai chi dugc ghi nhan trong pham
vi chac chan cé du Igi nhuén tinh thué trong tuong lai dé tai
san thué thu nhap nay cd thé sir dung dugc. Tai san thué thu
nhép hoan lai dugc ghi giam trong pham vi khdng con chac
chan la cdc Igi ich vé thué lién quan nay sé s dung dudc.

m. Vén cé phan

i. C6 phiéu phé théng

Vén cé phan dudc trinh bay theo ménh gia. Chi phi phét
sinh lién quan truc tiép dén viéc phat hanh cd phiéu, tru di
anh hudng thué, dugc ghi giam vao thang du vén coé phan.

ii. Thdng du' vén cé phan

Khi nhan dugc von tur cac ¢6 ddng, chénh léch gitra gid phat
hanh va ménh gid cla cd phi€u dudc ghi nhan vao tai khoan
thang du von c6 phan trong vén chu s hiru.

n. Cac quy thudc vén chu sé hitu

Céc quy thubc von chi s& hitu dugc phan b6 tu Igi nhuén
chua phan phdi mdi ndm dua trén ty 1€ phan trdm dudc cac
c6 déng quyét dinh tai dai hoi c6 déng thudng nién.

0. Doanh thu va thu nhap khac

i. Doanh thu ban hang

Doanh thu bén hang dugc ghi nhén trong bao cdo két qua
hoat dong kinh doanh khi phan Ién rui ro va Igi ich gan lién
véi quyén sd hiru san pham hodc hang hoa dugc chuyén
giao cho ngudi mua. Doanh thu khéng dugc ghi nhan néu
nhu cé nhitng yéu t6 khdng chéc chan trong yéu lién quan
tdi kha ndng thu hoi cac khoan phai thu hodc lién quan tdi
kha nang hang bdn bi tra lai. Doanh thu hang ban dugc ghi
nhan theo sd thuan sau khi d& trir di s6 chiét khau giam gid
ghi trén hda don ban hang.

ii. Doanh thu tir tién 13i
Doanh thu tu tién 13i dudc ghi nhan theo ty I& tuang &ng vdi
thdi gian dua trén sé du gdc va lai suat ap dung.

iii. Doanh thu tir cé tu'c

Doanh thu tir cé tic duge ghi nhan khi quyén nhén co tuc
dudgc xac 1ap. Co tuc bang co phiéu khéng dudgc ghi nhan 1a
doanh thu hoat dong tai chinh. C6 ti'c nhan dugc lién quan
dén giai doan trudc khi mua khoan dau tu dugc ghi giam
vao gia tri ghi s6 clia khoan dau tu.

p. Cac khoan thanh toan thué hoat dong

Cac khoan thanh toan thué hoat dong dugc ghi nhan trong
bdo cdo két qua hoat dong kinh doanh theo phuang phap
dudong thdng dua vao thdi han cta hgp dong thué.

Céc khoan hoa hong di thué dugc ghi nhan trong bao cao
két qua hoat dong kinh doanh nhu 1a mot bo phan hap
thanh cta téng chi phi thué.

d. Chi phi di vay

Chiphidivay dugc ghinhan la mét chi phitrong ndm khi chi
phi nay phét sinh, ngoai trir trudng hgp chi phi di vay lién
quan dén céc khoan vay cho muc dich hinh thanh tai san
da diéu kién von hda chi phi di vay thi khi dé chi phi di vay
s& dugc von hda va dudc ghi vao nguyén gia cac tai san nay.

r. L3i trén cé phiéu

Cong ty trinh bay 14i cd ban trén c6 phi€u (EPS) cho cac c6
phi€u pho thong. L&i cd ban trén cé phiéu dugc tinh bang
cdch 13y 1ai hodc 16 thudc vé cé ddng phd théng ctia Cong ty
chia cho s6 lugng c6 phi€u phé théng trung binh Ivu hanh
trong nam.

s. Bao cdo bo phan

M6t bd phan 1a mét hgp phan cd thé xédc dinh riéng biét cla
Cong ty tham gia vao viéc cung cdp céc san pham hodc dich
vu lién quan (b6 phan chia theo hoat dong kinh doanh), hodc
cung cap san pham hoac dich vu trong mét moi trugng kinh té
cu thé (bd phan chia theo viing dia ly), m6i bo phan nay chiu
rdi ro va thu dudc Igi ich khac biét vdi cac bo phan khac. Cong
ty hoat dong trong mot bd phan kinh doanh duy nhat la san
xuat va kinh doanh dugc pham. M3u béo cdo bd phan cd ban
clia Cong ty la dua theo bd phéan chia theo vlung dia ly (Viét
Nam va nudc ngoai).

t. Cac bén lién quan

Céc bén dugc coi la bén lién quan clia Cong ty néu mot bén
c6 kha nang, truc ti€p hodc gian ti€p, kiém soat bén kia
hodc gay anh hudng dang ké tdi bén kia trong viéc ra céc
quyét dinh tai chinh va hoat dong, hodc khi Céng ty va bén
kia cng chiu su kiém soat chung hodc anh hudng dang ké
chung. Céc bén lién quan cd thé |a céc cdng ty hodc céc ca
nhan, bao gdbm ca cac thanh vién gia dinh than cén cuia céc
cé nhan dudc coi la lién quan.
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4.BAO CAO BO PHAN
B6 phan chia theo vung dia ly

Viét Nam Nud'c ngoai Tong cong

2016 2015 2016 2015 2016 2015
VND VND VND VND VND VND

Doanhthuban 55, 503410043 296428334097 136.318.799.775  77.373.506245 492.582.209.818 373.801.840.342

ra bén ngoai
Chi tiéu vén 34.669.188.258  20.713.966.414  5074.170.305  4.479.952.000  39.743.358.563  25.193.918.414
31/12/2016 11/2016 31/12/2016 11/2016 31112/2016 11/2016
VND VND VND VND VND VND
Taisanctabd 54117806322 471.901.001.423 - - 634.117.806.322 471.901.001.423

phan

5.TIEN VA CAC KHOAN TUONG DUGNG TIEN

31/12/2016 1/1/2016

VND VND

Tién mat 1.454.606.733 823.239.093
Tién glri ngan hang 27.152.566.024 30.332.891.440
Céc khoan tuong duong tién 30.000.000.000 17.000.000.000

Tién va cac khoan tuong duong tién trong bao cdo luu chuyén tién té 58.607.172.757 48.156.130.533

6. PHAI THU KHACH HANG — NGAN HAN

a. Phai thu khach hang chi tiét theo khach hang I16n

31/12/2016 1/1/2016

VND VND

Danson - BG EOOD 125.840.992.183 46.934.003.893
Cong ty TNHH Duoc Kim Do 20.502.703.165 15.708.102.142
Cac khach hang khac 109.108.664.445 80.685.660.029
255.452.359.793 143.327.766.064

b. Phai thu khach hang la bén lién quan

31/12/2016 1/1/2016

VND VND

Cong ty C6 phan Duogc - Thiét bi Y t&€ Da Nang
Céng ty C6 phan Dugc Danapha - Nanosome

3.669.317.735 1.984.687.345
104.791.238 10

Khoan phai thu thuong mai tir cac céng ty lién quan khdng cd dam bao, khéng hudng 13i va cd thé thu dudc khi yéu cau.

7. PHAI THU NGAN HAN KHAC

31/12/2016 1/1/2016

VND VND

Tam Ung 981.001.693 529.912.976
Ky quy ngan han 145.140.407 204.211.400
Cac khoan phai thu ngin han khac 251.115.600 436.685.283
1.377.257.700 1.170.809.659

ONG PHAI THU KHO DOl

8.DU PH

1/1/2016

0
=l
(=}
N
~
N
a
~
=
(32}

co

Gia tri
thé thu hoi

han

@ ngay qua

S5

Gia tri co
thé thu hoi

$6 ngay qua han

Ng qua han

(2.793.612.409) 7.466.720.211

10.260.332.620

0-321

Danson - BG EOOD

Céng ty TNHH Dugc pham

Bai T Long

(357.862.737)

357.862.737

(200.000.000)

200.000.000

1.668 - 1.695

1.347 - 1.417

Céng ty C6 phan Duoc

pham Hung Yén - Chi
nhanh Khoai Chau

(148.985.733)

148.985.733

1.461

(148.985.733)

148.985.733

1.737

Bénh vién Tam than

(136.922.982)

136.922.982

1.403 - 1.461

136.922.982 (136.922.982)

1.679 - 1.737

Tién Giang

2.014.331.111

(1.037.888.265)
(1.681.659.717)

2.438.858.845
3.082.630.297

182 -1.461

18.666.103.745 (2.797.915.302) 15.868.188.443
(6.077.436.426) 23.334.908.654

29.412.345.080

181 - 1.827

Cac khach hang khac

2.014.331.111
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31/12/2016 1/1/2016

Du phong Du phong

VND VND

Nguyén vat liéu 62.941.153.453 (725.580.393) 55.326.463.886 (734.449.253)
Cong cu va dung cu 60.176.847 - 124.668.297 -
San pham d& dang 7.182.164.119 - 6.618.631.909 -
Thanh pham 36.917.615.417 (1.163.314.964) 31.680.270.379 (643.795.406)
Hang héa 653.361.203 - 389.100.005 -

107.754.471.039

(1.888.895.357)

94.139.134.476

(1.378.244.659)

Bao gom trong hang ton kho tai ngay 31 thang 12 ndm 2016 ¢4 1.889 triéu VND (1/1/2016: 1.378 triéu VND) hang ton kho
dudc ghi nhan theo gia tri thuan cd thé thuc hién dudgc.

Bi€n dong clia du phong giam gid hang tdn kho trong ndm nhu sau:

2016

VND

2015
VND

S0 DU PAU NAM 1.378.244.659 2.751.641.842
Tang dy phong trong nam 1.325.968.221 -
Hoan nhap trong nam - (864.374.190)
St dung du phong trong nam (815.317.523) (509.022.993)
S& du cudi ndm 1.888.895.357 1.378.244.659

10. TAI SAN CO BINH HU'U HINH

Nha cira May méc va' thro’ng tién
van chuyén
VND VND VND
NGUYEN GIA
S6 du dau nam 72.586.327.980 112.198.025.519 7.173.769.297 191.958.122.796
Tang trong nam 1.062.116.072 8.556.281.074 3.818.754.545 13.437.151.691
Chuyen tirxay dung cd 4.120.408.534 - . 4.120.408.534
ban d& dang
Thanh ly - (2.125.528.139) (882.201.727) (3.007.729.866)

S& du cudi nam

77.768.852.586

118.628.778.454

10.110.322.115

206.507.953.155

GIA TRI HAO MON LOY KE

S6 du dau nam 36.967.358.740 73.836.000.705 5.208.983.159 116.012.342.604
Khau hao trong nadm 4.374.027.157 12.298.180.526 1.031.654.590 17.703.862.273
Thanh ly - (2.090.899.471) (882.201.727) (2.973.101.198)
S6 du cudi ndm 41.341.385.897 84.043.281.760 5.358.436.022 130.743.103.679

GIA TRI CON LAI

S6 du dau nam

35.618.969.240

38.362.024.814

1.964.786.138

75.945.780.192

S& du cudi ndm

36.427.466.689

34.585.496.694

4.751.886.093

75.764.849.476

THUYET MINH BAO CAO TAI CHINH

cho nam két thuc ngay 31 thang 12 ndm 2016 (TIEP THEO)

Mau B 09 - DN

(Ban hanh theo Thoéng tu s6 200/2014/TT-BTC ngay 22/12/2014 ctia B6 Tai chinh)

Trong tai san c6 dinh hitu hinh tai ngay 31thdng 12 ndm 2016 cd cdc tai san cé nguyén gia 73.795 triéu VND da khdu hao

hét nhung van dang dugc st dung (1/1/2016: 51.161 triéu VND).

Tai ngay 31thang 12 ndm 2016, tai san cd dinh hifu hinh vdi gid tri ghi s6 1a 11.554 triéu VND (1/1/2016: 18.283 triéu VND)

dugc thé chap tai ngdn hang dé dam bao cho céc khoan vay cta Céng ty (Thuyét minh 19(a)).

11. TAI SAN CO DINH VO HINH

NGUYEN GIA

Quyén
str dung dat
VND

BAO CAO THUGNG NIEN 2016

S6 du dau nam/s6 du cudi ndm

42.037.251.533

GIA TRI CON LAI

S6 du dau nam/s6 du cudi nam

42.037.251.533

12. XAY DUNG CO BAN DG DANG

2016 2015
VND VND
S6 du dau nam 1.730.429.443 -
Tang trong nam 26.306.206.872 1.730.429.443
Chuyén sang tai san c6 dinh hitu hinh (4.120.408.534) -

S6 du cudi nam 23.916.227.781

1.730.429.443

Cdc cong trinh xay dung cd ban dd dang In nhu sau:

31/12/2016 1/1/2016
VND VND

Phi khao sat dia chat va I3p dit ban dau cho nha may méi tai Khu Coéng
nghiép Tan Tao - Thanh ph6 Ho Chi Minh 22.918.456.872 1.730.429.443
Cac cong trinh khac 997.770.909 -

23.916.227.781

1.730.429.443

Tai ngay 31théng 12 ndm 2016, xay dung cd ban dd dang vdi gid tri ghi sé la 22.918 triéu VND (1/1/2016: Khong) dugc thé

chap tai ngan hang dé dam bao cho cac khoan vay dai han ctia Céng ty (Thuyét minh 19(b)).

Trong ndm, chi phi di vay dudc von hda vao xay dung cd ban dd dang tuang ducng 656 triéu VND (2015: Khong).
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THUYET MINH BAO CAO TAI CHINH

cho nam két thiic ngay 31 thang 12 nam 2016 (TIEP THEO)
M&u B 09 - DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 clia B6 Tai chinh)

18. PHAI TRA KHAC
31/12/2016 1/1/2016

VND VND

Tam ng tir mot c6 déng cho Hop déng Hop tac

Kinh doanh () 50.000.000.000 50.000.000.000
CG tirc phai tra 18.806.565.000 13.409.025.000
Kinh phi céng doan 98.009.600 75.744.748
Bao hiém xa hoi - 97.781.111
Phai trd khac 22.354.555 20.609.163

68.926.929.155 63.603.160.022

(*) Khoan tam 'ng tr mot c6 dong cho Hgp dong Hgp tac Kinh doanh lién quan dén viéc san xuat dugc pham. Khoan tam
'ng nay chiu chi phi dugc xdc dinh dua trén két qua hoat déng kinh doanh ctia Hgp dong Hgp téc Kinh doanh trong nam.

19. CAC KHOAN VAY
a.Vay ngan han

1/1/2016 Bién dong trong nam 31/12/2016

S6 c6 kha 6 c6 kha

nang tra ng 1 nang tra ng

VND VND VND VND

L’:z NBAN  95366.784.441 95.366.784.441  206.391.910.600  150.544.356.743  151.214.338.298 151.214.338.298

Vay dai

han dén 487.139.428 487.139.428 6.620.000.000 487.139.428 6.620.000.000 6.620.000.000

han tra (b)

95.853.923.869 95.853.923.869 213.011.910.600 151.031.496.171 157.834.338.298 157.834.338.298

Diéu khoan va diéu kién cla cdc khoan vay ngén han hién con s6 du nhu sau:

Lai suat nam 31/12/2016 1/1/2016
Ngan hang TMCP Coéng thuong Viét Nam - Hoi s& VND 53%-7,6% 52.108.504.315 37.769.709.136
Ngan hang TMCP Cong thuong Viét Nam - Hoi s& VND 5,3% - 7,3% 99.105.833.983 50.732.017.955
Quy Dau tu va Phat trién Doanh nghiép VND 5,0% - 6.865.057.350

151.214.338.298 95.366.784.441

Céc khoan vay ngan hang dugdc dam bao bang tai san cd dinh hitu hinh cd gid tri ghi sé tai ngay 31thang 12 nam 2016 la
11.554 triéu VND (1/1/2016: 18.283 triéu VND) (Thuy&t minh 10).

b. Vay dai han

31/12/2016 1/1/2016
VND VND

Vay dai han 32.908.272.131 1.769.572.859
(6.620.000.000) (487.139.428)
26.288.272.131 1.282.433.431

Khoan dén han tra trong vong 12 thang

THUYET MINH BAO CAO TAI CHINH

cho nam két thiic ngay 31 thang 12 nam 2016 (TIEP THEO)

M3u B 09 - DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 cuia Bd Tai chinh)

Diéu khoan va diéu kién cla cédc khoan vay dai han nhu sau:

Lai suat Nam
nam dao han

31/12/2016 1/1/2016

VND

Ngan hang TMCP Coéng thuong

BAO CAO THUGNG NIEN 2016

[») -
Vit Narm - Hoi 3 () VND 9.5% 2019 1.769.572.859
Ngan hang TMCP Ngoai thurong VND 7,23%-7,5% 2022 32.908.272.131 -
Viét Nam - Hoi so (**)
32.908.272.131 1.769.572.859

(*) Khoan vay nay dugc dam bao bang tai san c6 dinh hiru hinh vdi gid tri ghi s6 tai ngay 1thdng 1 ndm 2016 la 2.221 triéu
VND (Thuyé&t minh 10).

(**) Khoan vay nay dudgc dam bao bang xay dung ca ban d& dang vdi gid tri ghi s6 tai ngay 31thdng 12 nam 2016 la 22.918
triéu VND (1/1/2016: Khéng) (Thuy&t minh 12).

20. QUY KHEN THUGNG VA PHUC LGOI

Quy nay dudc trich 18p tUr Igi nhudn chua phan phdi theo theo Nghi quyét ctia Pai héi dong c6 déng. Quy dudc sif dung dé
chi tra cac khoan khen thudng va phuc Igi cho cdn bd, cong nhan vién clia Cong ty theo chinh sach khen thudng va phuc
Igi clia Cong ty. Bién déng quy khen thudng va phuc Igi trong ndm nhu sau:

2016 2015
VND VND
S6 du dau nam 6.965.257.230 3.634.675.653
Trich tir lgi nhuan chua phan phaoi 7.970.918.965 7.323.830.530
Str dung quy khen thuéng va phuc lgi (6.723.293.246) (3.993.248.953)

8.212.882.949 6.965.257.230
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THUYET MINH BAO CAO TAI CHINH

cho nam két thiic ngay 31 thang 12 nam 2016 (TIEP THEO)

THUYET MINH BAO CAO TAI CHINH

cho nam két thic ngay 31 thang 12 ndm 2016 (TIEP THEO)
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THUYET MINH BAO CAO TAI CHINH

cho nam két thiic ngay 31 thang 12 nam 2016 (TIEP THEO)

M&u B 09 - DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 clia B6 Tai chinh)

b. Ngoai té
31/12/2016 1/1/2016

Nguyén té Twong dwong VND Nguyén té Twong dwong VND

usb 431.491 9.788.026.519 632.022 14.179.888.047

c. Cam két chi tiéu vén
Tai ngay bdo cdo, Cong ty c6 cdc cam két von sau dd dudc duyét nhung chua dugc phan énh trong bang can doi ké todn:

31/12/2016 1/1/2016

VND VND

P3 dugc duyét va da ky két hop dong 23.918.349.240 -
D3 dugc duyét nhung chua ky két hop dong 46.893.287.400 81.354.000.000

70.811.636.640 81.354.000.000

26. DOANH THU BAN HANG
Tong doanh thu thé hién téng gia tri hang ban khong bao gom thué gia tri gia tang.
Doanh thu thuan bao gom:

2016 2015
VND VND
TONG DOANH THU
Ban hang 492.582.209.818 373.801.840.342
TRU DI CAC KHOAN GIAM TRU DOANH THU
Hang ban bi tra lai (2.428.986.175) (3.400.191.773)
Giam gia hang ban . (15.936.615)
(2.428.986.175) (3.416.128.388)
DOANH THU THUAN 490.153.223.643 370.385.711.954
27. GIA VON HANG BAN
2016 2015
VND VND
GIA VON HANG BAN BAO GOM:
Thanh pham da ban 263.198.621.865 199.295.557.475
Hang hoa da ban 159.127.283 341.735.779
Du phong/(hoan nhap du phong) giam gia hang ton kho 1.325.968.221 (864.374.190)

264.683.717.369 198.772.919.064

28. DOANH THU HOAT PONG TAI CHINH

2016 2015

VND VND

Lai tign gtri ngan hang 2.048.266.203 1.158.206.964
Thu nhap tir ¢ tic - 648.000.000
Lai chénh lech ty gia da thuc hien 551.253.781 433.505.797

Lai chénh léch ty gia chua thuc hién 1.999.955.426 1.951.267.754

4.599.475.410

4.190.980.515

THUYET MINH BAO CAO TAI CHINH

cho nam két thuc ngay 31 thang 12 ndm 2016 (TIEP THEO)

M3u B 09 - DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 ctuia Bd Tai chinh)

29. CHI PHi TAI CHINH

BAO CAO THUGNG NIEN 2016

2016 2015
VND VND
Chi phi lai vay 10.534.646.168 8.355.913.550
L& chénh léch ty gia da thuc hién 278.325.330 171.348.089

10.812.971.498 8.527.261.639

30. CHI PHi BAN HANG

2016 2015

VND VND
Chi phi nhan vién 28.558.662.223 22.367.662.086
Chi phi vat liéu 2.056.730.296 1.733.965.429
Cong cu va dung cu 27.873.398 29.902.433
Chi phi khau hao 942.739.806 545.338.526
Phi bao lanh ngan hang 688.140.887 485.485.235
Chi phi van chuyén, béc xép 4.754.413.438 4.183.251.780
Chi phi quang céo va tiép thi 12.347.627.953 12.230.367.115
Phi hoa hong 38.156.657.259 26.832.331.124
Chi phi khac 4.318.129.396 3.691.232.936

91.850.974.656 72.099.536.664

31. CHI PHi QUAN LY DOANH NGHIEP

2016 2015

VND VND
Chi phi nhan vién 28.979.711.542 20.608.398.678
Chi phi vat liéu 4.905.890.990 3.115.551.128
Cong cu va dung cu 62.437.095 82.271.821
Chi phi khau hao 5.130.940.900 4.077.277.144
Phi ngén hang 233.530.802 594.669.994

Dich vu mua ngoai 5.466.830.311 5.159.607.589

Chi phi khac 7.740.132.942 6.563.190.654

52.519.474.582 40.200.967.008

32. CHI PHi SAN XUAT VA KINH DOANH THEO YEU TO

2016 2015

VND VND
Chi phi nguyén vat liéu trong chi phi san xuat 272.465.971.536 222.324.145.378
Chi phi nhan cong va nhan vién 78.107.677.793 58.818.882.254
Chi phi khau hao va phan bé 17.703.862.273 15.655.241.135
Chi phi dich vu mua ngoai 19.837.250.137 17.629.375.393
Chi phi khac 78.564.860.522 64.072.306.661
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33. THUE THU NHAP DOANH NGHIEP

a. Ghi nhén trong béo cédo két qua hoat déng kinh doanh

2016 2015
VND VND
CHI PHi THUE HIEN HANH
N&m hién hanh 12.846.550.704 10.891.916.485
Du phong thi€u trong nhirng nam trudc - 34.066.490

12.846.550.704 10.925.982.975

b. Pai chiéu thué suat thuc té

2016 2015
VND VND
Lgi nhuan ké toan trudc thué 75.348.639.261 54.948.626.738
Thué tinh theo thué suat ctia Cong ty 12.809.268.674 10.989.725.348

Chi phi khéng dugc khau trir thué 23.389.681 31.791.137
Anh hudng ctia mirc thué suat khac ap dung déi vai cac khoan

thu nhap khac 13.892.349 -
Thu nhap dugc mién thué - (129.600.000)
Du phong thi€u trong nhirng ndm trudc - 34.066.490

12.846.550.704 10.925.982.975

c. Thué suat ap dung

Theo cac diéu khoan trong Gidy Ching nhan Dang ki Kinh doanh, Cong ty cé nghfa vu nép cho Nha nudc thué thu nhéap
bang 28% trén Igi nhuén tinh thué. Ké tir ngay 1thang 1 ndm 2009, thué suat thué thu nhap clia Céng ty giam tir 28%
xudng 20% va xuéng 17% trong nam 2016.

MUc thué sudt thué thu nhap théng thuong ép dung cho doanh nghiép chua tinh cédc uu dai la 22% cho nam 2015 va 20%
tlr ndm 2016.

34. LAI CO BAN TREN CO PHIEU

Viéc tinh toan 1ai ccd ban trén cé phi€u cho ndm két thdc ngay 31thdng 12 ndm 2016 dya trén sé Igi nhuén thudc vé cé
déng sd hitu c6 phiéu pho thong sau khi trir sé phan bd vao quy khen thudng va phic Igi 1a 54.531 triéu VND (2015: 36.699
triéu VND) va s0 lugng c6 phi€u phé théng binh quan gia quyén la 9.765.000 (2015: 8.588.874), chi tiét nhu sau:

i. Lgi nhudn thuan thuéc vé cé déng phé théng

2016 2015
VND VND
Loi nhuan thuan trong ndm 62.502.088.557 44,022.643.763
Phan b6 vao quy khen thudng va phc loi (7.970.918.965) (7.323.830.530)

Loi nhuan thuan thudc vé cé dong phé théng 54.531.169.592 36.698.813.233

ii. S6 ¢6 phiéu phé théng binh quén gia quyén

2016 2015
C6 phi€u phé théng da phat hanh ndm trudc mang sang 9.765.000 6.200.000
Anh hudng clia s6 ¢6 phiéu phé théng phat hanh trong nam - 2.388.874

S6 luogng binh quan gia quyén cla c6 phiéu phé théng cho nam

Két thiic ngay 31 thang 12 9.765.000 8.588.874

THUYET MINH BAO CAO TAI CHINH

cho nam két thic ngay 31 thang 12 ndm 2016 (TIEP THEO)

M3u B 09 - DN
(Ban hanh theo Théng tu s6 200/2014/TT-BTC ngay 22/12/2014 ctuia Bd Tai chinh)

35. CAC GIAO DICH CHU YEU V@1 CAC BEN LIEN QUAN
Ngoai s6 du véi céc bén lién quan trinh bay trong cac thuyét minh khac cla bao cdo tai chinh nay, trong ndm Céng ty cd
cdac giao dich sau vdi céc bén lién quan:

Gia tri giao dich

2016 2015
VND VND

TONG CONG TY DUGC VIET NAM — CO DONG LGN

BAO CAO THUGNG NIEN 2016

Chia ¢6 tirc 5.832.250.000 5.832.250.000
Chi phi phai trad cho Hop déng Hop tac Kinh doanh 2.985.931.507 3.261.677.095
Mua c6 phan 1.575.000.000 -
CONG TY cO PHAN DU'GC — THIET BI Y TE DA NANG

Ban hang hoéa 8.047.645.648 6.126.794.185
CONG TY c6 PHAN DUGC DANAPHA — NANOSOME

Ban hang héa 95.264.752 113.827.520
THANH VIEN BAN TONG GIAM POC, HOI PONG QUAN TRI VA BAN KIEM

SOAT

Luong va thu lao 4.947.090.276 2.591.976.133

Ngay 06 thang 03 nam 2017
Nguaoi lap: Nguoi duyét:

Nguyén Quang Tri
Téng Gidm déc

Nguyén Thi Van Tho
KE& toan trudng

Truong Thi Diéu Huyén
Trudng Phong K& todn
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I. DANAPHA'S CURRENT OWNERSHIP STRUCTURE:
- Charter capital: VND 97.65 billion, divided into 9,765,000
shares. Of which:

+ Vietnam Pharmaceutical Corporation owns
2,916,125 shares, equivalent to 29.86%;
+ Private shareholders own 5,577,360 shares,
equivalent to 57.12%;
+ Danapha’s shareholders own 1,271,515 shares,
equivalent to 13.02%.

Il. OVERVIEW:

- Pharmaceutical market in 2016 was not highly fluctuated.
Market supply and drug prices remained stable.

- Inthe coming period, Vietnam’s pharmaceutical
industry is expected to maintain double-digit growth as
compared to the current value growth.

- The average pharmaceutical spending per capita in
Vietnam continues to rise and is expected to increase
because of the expansion of the national medical
insurance system.

* At Danapha:

- Production remained stable and increased dramatically.

- Many large projects have been implemented, paving
the way for Danapha’s sustainable and radical growth
in the future.

- Significant investment was made on equipment to
gradually automate and expand the production.

- Employees’ work and life are always highly prioritized.
Average employees’ income in 2016 was VND 15.5
million per month.

* However:

- The stronger presence of foreign-invested pharmaceu-
tical enterprises in the domestic market has created
many challenges for domestic pharmaceutical compa-
nies who only focus on producing simple formulated
medicines and generic medicines.

- The competition becomes fiercer as other pharmaceutical
enterprises are making more and more comprehensive
investment.

- Domestic pharmaceutical companies’ sales accounted
for about half of Vietnam’s total medicine needs, but
over 70% of the market value came from import.

- Many campaigns on supporting domestic pharmaceutical
products have been carried out, but there is still a big
gap in using domestic drugs in the hospital system.

- Oriental medicines, our strength, faced cut-throat
competition as the number of GMP-certified
manufacturers for oriental medicines is increasing.

DEPARTMENTS'
PERFORMANCE

-

|. PERFORMANCE OF BUSINESS DIVISIONS AND
IMPORT-EXPORT:
Unit: million VND

Indexes 2016 plan 2016 Actual/ Actual 2016/
actual plan (%) 2015 (%)
Revenue 500,000 490,15 98.03 132.33
Profit 72,500 75,349 103.93 13713
before tax
- Of which:

- Revenue from branches: VND 304.11 billion
(83.3% of plan). In particular:

+ HCMC Branch: VND 90.45 billion (75.4% of plan)
+ Hanoi Branch: VND 81.62 billion (81.6% of plan)
+ Sales Department: VND 55.20 billion (100.4% of plan)
+Thanh Hoa Branch: VND 46.81 billion (85.1% of plan)
+ Khanh Hoa Branch: VND 30.03 billion (85.8% of plan)

-+ Revenue from underwriting: VND 49.69 billion (124.2% of plan)

- Revenue from export: VND 136.32 billion (136.3% of plan)

- Otherincome: VND 0.03 billion

* General evaluation:

- 2016 revenue was behind the target, which needs to
be seriously considered to ensure the achievement of
the future growth target and to fulfill the company’s
long-term strategies. Beside the fact that the company’s
key products are facing fierce competition in the market,
the business system’s capabilities have not been optimized.
With series of project to be implemented next year, it
will be hard to successfully attain the company’s key
targets unless positive changes are made. We hope that
the establishment of new branches and the adjustments
inthe business activities next year will bring about robust
growth to fulfill the year-end target. Otherwise, necessary
changes need to be implemented.

- We highly appreciate the great efforts of the Investment
— Export & Import Department and the Sales Depart-
ment which yielded encouraging revenue and growth.

ACTUAL PRODUCTION VERSES PLAN:

- Actual production verses plan: Production Line No. 1

fulfilled 90% of the plan and Production Line No. 2
completed 83% of the plan. Factory No. 2 achieved 92%
of the plan for herbal capsules and 97% of the plan for
poultices and powders.

- Conducted supply activities and coordinated the

production plan in a timely manner to continuously
maintain the operation and mutual support of both
factories, especially to meet the demands of the
domestic market during the final months of the year
when the export plan soars.

- The Production Plan Department proactively prepared

materials in the long run for strategic products with
stable consumption in order to ensure timely supply to
the market.

. RESEARCH AND DEVELOPMENT:

Handed over 8 medicinal products and 2 food
supplement products to the Production Department,
focusing on new products in accordance with the market
demand. In addition, documents of four other products
have been fully prepared for the Production Department.

- Completed researches on the formulation of 26 products,

and monitoring their stability.

- Continued to monitor and improve 21 products having

incidents or improper process.

- Completed documents for new registration, re-registration and

validity extension of product trademarks in a timely manner.

+ Fully implemented pharmacovigilance monitoring and updates.
-+ Supported the GMP-WHQ, Ukrainian and Russian

re-appraisal and prepare dossiers for four products including
poultices, ointment, and inhalers for the US market.

* However:
- It's necessary to have orientation and develop a

roadmap for changing out-dated and inappropriate
production processes.

- Closely support the introduction of new products to the

market, differentiation of products for OTC channel.

- Strengthen market research and forecast.

BAO CAO THUGNG NIEN 2016

59



"With
the PIC/S
standards for the
modern factory producing
exports as being currently
developed by Danapha, the

exporting products will result
in @ new position for Danapha
as well as enable its more
frequent presence on
international markets."

IV. QUALITY MANAGEMENT:

- Implemented and maintained efficiency of the whole
system based on GPs principles and maintaining
the Quality management system according to 1SO
9001:2008 standards.

- Properly maintained product quality management

during the manufacturing process, ensuring to tightly
control finished products.

- Implemented properly all activities of inspection

and supervision: Regular inspection in line with 1SO
9001:2008; working with Russian expert team in
re-appraisal GMP Russia; successfully reconsidering
GMP-WHO for the oriental pharmaceutical factory.

- Maintained regular inspection during the manufacturing

process at factories, detected and dealt with emerging
errors in time.

- About product quality: There were 73 unsuitable

products in 2016, a higher number than in 2015.
The main reasons included unstable manufacturing
process and low quality package.

- Internal training and assessment were maintained

regularly. However, there were still shortcomings as the.

* Followings:

- Despite of support by R&D Center, there were many

unstable manufacturing processes, leading to unexpected
incidents in production and quality monitoring.

- Workers did not pay much attention to SOP, especially

ones in the Factory No 2.

- Package management at the warehouse was not improved

fully. Inventory was not properly managed.

- The workshop at the Production Line No 2 was narrow

with high number of products.

- Although package quality was improved, there were still

repeated errors, especially with bottles for eye and ear
drops, syringe and paper package.

V. INVESTMENT ACTIVITIES:

In 2017, the company continues to invest more in equipment
in order to automate phrases of manufacturing and
improve the capacity of export product manufacturing.

- The base depot in the South at Tan Tao Industrial Park

has been completed and is under the appraisal to be put
into operation.

- The procedures of land lease and investment incentives

at the Danang Hi-tech Park were completed. The works
of fence, gate, tree, internal roads and the phase 1 of
Hi-tech Tablet Factory following PIC/S standards are
ready to be developed.

Progress and relevant works need to be pushed quickly
so that the factory manufacturing export products can
be put into operation by late 2017.

- To expand and renovate office buildings for future

activities.

VI. HUMAN RESOURCES MANAGEMENT AND TRAINING:

A survey was conducted to assess workers’ satisfaction
in 2016 and their expectation in 2017.

- The BFO software was completed for the factory.
- The plan of salary scales had been developed and would

be submitted to the Department of Labor, Invalids and
Social Affairs.

- The average age of workers was younger, leading to

better capacity and business.

- Insurance and policies for workers are fully applied.

Workers’ living standards were paid much attention.
Year-end bonus increased by 15% compared to last year.

* However:
- It is needed to develop special policies to attract skilled

workers to work in the company’s key projects in the near
future.

- The plan and strategy for human resources development

in a proper manner had not been developed for
long-term development goals of the company.

- Training courses were regularly organized, howev-

er, awareness of workers of some sections were not
improved.

- As of December 31%t 2016, the total number of workers

in the company was 431, including 26 with postgraduate
degree, 168 with graduate degree and the rest with
degrees of college, intermediary and primary levels and
unskilled workers.
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“With the direction to
build international-level
production lines through

application of Hi-tech
science and technologies

coupled with cutting-edge
production processes and
facilities, fundamental
changes will be created
in operations of Danapha.
That's the current
direction of Danapha.”
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OBJECTIVES,
ORIENTATION

AND SOLUTIONS N 2017

I. FORECAST FOR 2017:

- The M&A trend is more and more common among
domestic and foreign pharmaceutical enterprises, mostly
in the form of franchise and in the distribution area.

- In 2017, the pharmaceutical market in Vietnam is
forecast to grow. Policies about using domestic
pharmaceutical products will continue to gain attention.

- Competitiveness will be on the rise with strong
investments by enterprises of the same industry.

- With big population and potential market, the
pharmaceutical market in Vietnam will attract more
attention from foreign investors. This is not only a big
chancebutalsoahugechallengefordomesticenterprises.

Il. PLAN FOR 2017:

- Given the result in 2016, reality of the market and
business activities, Danapha’s focus is to fulfill its tasks
in 2017 as planned:

+ Revenue: VND 660 billion
+ Profit before tax (15.5% revenue): VND 102.3 billion

11l. SOLUTIONS AND ACTIONS FOR 2017:

1. As for manufacturing activity and plan:

- Complete the building of the Hi-tech Tablet Factory
following PIC/S standards.

- To increase export sales in 2017. It is needed to mobilize all
efforts to implement agreed export plans successfully.

- To make sure the supplies for stable business.

- To maintain and implement 5S successfully at factories.

- To enhance production capacity for the group of export
products while waiting for new equipment.

2. As for business activities:

- To put two new branches of Can Tho and Vinh Phuc into
operation in a stable manner so that to catch up with
the growth pace of the company and to make sure that
customers can access to the company’s policies.

- Branch managers need to develop specific solutions
and action plans for assigned quota, taking personal
responsibility in case of not fulfilling their task.

- To develop solutions to increase sales and maintain
the market for key products. To buy more groups of
products from reputable distributors.

- To develop strategies to introduce supplement dietary of
DanaphalLife in the market successfully.

- To reorient the OTC sale channel because the market
segmentation has changed a lot. The goal is to level
both OTC and ETC channels. To consider M&A of several
enterprises with good distribution systems in the
coming time.

- To maintain and expand export market, to register

products quickly to put them into new markets.

- To update new documents to focus on tenders in the
most effective way.

3. Solutions for development and research:

- To coordinate and participate in designing and
developing the manufacturing process for the Hi-tech
Tablet Factory to be built at Danang Hi-tech Park.

- To rebuild the manufacturing process with new production
line for export products.

- To focus on researching new forms of pharmaceuticals,
especially ones for treating cardiovascular disease and
diabetes.

- Modernizing traditional recipes and promptly completing
and launching the new product line DanaphalLife.

- To continue improving quality of products of high sales
but unstable quality in the market.

- To strengthen training and expertise for key employees,
improving team leaders’ role.

- To improve cooperation with research agencies,
institutions and bureaus.

4. Solutions for quality:

- To focus on reappraisal of GMP Russia by April 2017.

- To develop plans to overcome shortcomings for the
reappraisal of GMP-WHO for the Factory No 1 by July 2018.

- To build profile and relevant procedures for the appraisal
so as to put the base depot in the South into operation.

- Tocoordinate and deploy projects of production lines for
export products as well as projects at Da Nang Hi-tech
park.

- To upgrade workshops and invest in equipment to make
sure that manufacturing area and process to be in line
with GMP.

- To enhance inspection and control the manufacturing
process to minimize errors.

- To finalize the assessment of material and package sup-
pliers to select reputable ones who can meet
demands of the company.

- To control inputs of materials and package, inventory as
well as package distribution.

Mr. Nguyen Quang Tri
General Director
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THE OPERATION REPORT
OF BOARD OF SUPERVISORS

STATEMENT OF ACTIVITIES OF THE BOARD OF DIRECTORS IN FINANCE

The Board of Supervisors of Danapha Pharmaceutical JSC (DANAPHA) kindly submitted to the Board of Directors (BOD)
the draft report for the activities of the Board of Supervisors in the financial year 2016, which would be submitted to the

Annual Meeting of Shareholders in the year 2017 with the following contents:

THE OPERATIONS OF THE BOARD OF SUPERVISORS:
DANAPHA's Board of Supervisors with 3 members in term of office from 2016 — 2021, which was validly elected by the
General Shareholders at the Annual Meeting of Shareholders in the year 2016 at the day 05/05/2016.

- In the year 2016, the Board of Supervisors of DANAPHA had implemented and strictly monitored the financial status

of the company, the legitimacy of the activities of members of the Board of Directors, the General Manager and other
management staffs. There was a good coordination between the Board of Supervisors and the Board of Directors, the
General Director and the Management Board in accordance with the laws and regulations of the company, in order to
protect the legal interests of the company and shareholder.

-+ Monitoring the implementation of the resolution of the General Shareholders in the year 2016.
- Proactively planned and controlled plan’s implementation under the provisions of law and procedure’s regulations of

the Board of Supervisors.

- The Board of Supervisors was fully provided with information, decisions of the Board of Directors, Board of Management

for production and business activities in 2016. The Chief of Board of Supervisors was invited to attend all the Board
meetings in 2016.

- Preparing quarterly and semi annual financial statement audits, which were provided by the accounting department;

and checked the transparency of information in these reports.

- Reviewing the financial statements for 2016, which were provided by the accounting department and auditing report of

KPMG Auditing Company, to prepare the financial reports for 2016.

- Supervising the performance of members of the Board of Directors as well as the Board of Management to ensure the

achievement of the objectives for the interests of shareholders and employees.

. THE REPORT OF MONITORING ON OPERATIONS AND FINANCIAL SITUATION OF DANAPHA:

THE REPORT ON AUDITING OF THE FINANCIAL SITUATION IN 2016:

. Auditing of the financial situation of Danapha:

- Total assets of the company increased from 471,901 billion VND in 2015 to 634,118 billion VND in 2016 (increased about

162 billion VND, which was 34% over the previous year), of which the main increase due to the increase of current
assets: 138,029 billion VND (42.86%); the current account increased slightly (3.8%).

- For short-term assets, short-term receivables increased by 43% from 322 billion VND in 2015 to 460 billion VND in 2016.

This was mainly driven by an increase of short-term receivables, including receivables from customers as well as other
short-term receivables. In 2016, many promotions and discounts had been applied for the customers to achieve the
company’s revenue growth targets, which led to a sharp increase in receivables.

- For long-term assets: Fixed assets of the company remained unchanged while the increase was mainly from construction in

progress, increased from 1.73 billion VND in 2015 to nearly 24 billion VND in the year 2016. The main reason was that in

the year 2016, the company had many items of invested construction, which was in the process of finalization.

- For short term debt: Compared to 2015, the company’s current liabilities increased by 44% (from 220 billion VND to 307
billion VND) in 2016. In particular, short-term loans and loans increased by 55 billion VND (up 58% compared to the same

period last year). In general, the company had benefited from loans to meet capital needs for production’s activities.

- Forshort-term debt: Loans and long-term loans also increased significantly in 2016, from about 2 billion VND to 33 billion

VND. The main purpose of these loans was to ensure the capital to build, supply the facilities, machinery and equipment
for production’s activities and business’s activities of the company.

- For equity: Although in 2016 the company had been approved by the State Securities Commission of Vietnam to issue new

shares to the public (issuing new shares to existing shareholders in the form of exercising rights of shareholders). However,

the issuance had not ended on December 31st, so the capital’s contribution by existing shareholders had not changed.
Equity increased mainly due to the deduction for the investment fund of development about 35 billion VND (44.83%).

2. About the income statement of Danapha:

- In 2016, the company’s revenue increased by 118.78 billion VND, up by 31.78% compared to 2015. This is the
highest increase compared to the past few years (2015 increased 6.32% compared to 2014, in 2014 increased about 10%
compared to 2013). This showed that the company’s solutions of increasing revenue in the second half of 2016 had

brought high efficiency.

- Other expenses such as interest expenses (increased by 42%) and administration expenses (increased by 31%)
were important factors. These 2 types of costs had the same speed or higher speed in increase compared to sales.
In addition, the increase in interest expenses due to the increase in loans as explained above, administration costs would

be needed to be carefully monitored in order to improve the business performance of the company.

- The profit after tax of the company in 2016 increased 42% compared to 2015 (from 44 billion VND to more than 62

billion VND). This showed that not only the company was successful to improve sales but also successful in
managing the cost of good sales, costs, which contributed to improve the business performance of the company.

3. About the cash flow statement:
- Cash flow statement showed that money and cash equivalents in 2016 increased by 10.45 billion VND (+ 21.7%)

compared to 2015, specifically:

- Operating cash flow decreased sharply by 13.36 billion VND (-46.84%), mainly due to high volatility in receivables and

other assets.

- Investment cash flow was almost unchanged (only increased 2% compared to 2016). In the period, the cash inflows from

term deposits increased by 17.2 billion VND; however, the company increased capital expenditures, which made the cash
outflow of buying fixed assets and long-term investments to increase about 14.55 billion VND.

- Financial cash flow increased sharply by 34.67 billion VND, equivalent to the in crease of 90.83% compared to 2016,
mainly due to the increase in long-term loans to meet the demand for construction’s investment; and the increase in
short-term loans to meet the requirements of production and sale of the company.

B/ ANALYSIS OF CORPORATE'S FINANCIAL RATIOS:
Table 1: Consolidate some financial ratios of the company in 2016 compared to 2015

FINANCIAL RATIOS COUNTS 2016 2015 DOWN CHANGE
Current Ratio TIMES 1.50 1.52 -0.02 -1.15
Quick Ratio TIMES 115 1.08 0.07 6.89
Cash Ratio TIMES 0.19 0.23 -0.04 -15.80
Debt / Equity % 115.64 83.18 32.46 39.02
Debt / total liabilities and owner’s equity % 53.63 45.41 8.22 18.10
Inventory turnover ratio TIMES 4.94 4.42 0.52 11.77
Account receivable turnover ratio TIMES 2.21 2.78 -0.57 -20.50
Profit to sales ratio % 12.75 11.89 0.87 7.29
Return on asset (ROA) % 9.86 9.33 0.53 5.66
Return on equity (ROE) % 21.33 17.09 4.20 24.59
EPS (earnings per share) VND 6,400 5125 1,275 24.88

Comment on the financial situation of the company through financial ratios:
* Liquidity ratios

- The liquidity of the company generally had not changed significantly compared to 2015, the coefficient of current ratio
decreased slightly and the quick ratio increased slightly, but the cash ratio decreased by 15.80%. In the condition that
the company sharply increased the short-term loans to meet the demand for sales and production, the coefficient of
liquidity did not fluctuate strongly, proving that the company continued to take the initiative in the management of the

company’s finance.

- Compared to other companies in the industry, these ratios of Danapha were lower than most other companies.
Even though it was possible to meet fairly short-term liabilities (all the ratios are greater than 1), the company also

needed to improve these ratios to further improvement in its liquidity.
* Financial Structure

- The financial structure of the company changed in the direction of increasing the debt ratio. If it was used in the

right direction, these would contribute to the company’s profit. The ratio of debt to equity and debt structure in the
company’s capital increased from 2015 (debt to equity ratio increased from 83.18% to 115.64% and debt to total
liabilities and equity ratio of the company increased from 45.41% to 53.63%). Longer term debt increased
sharply in 2016. It was necessary in the general situation that the company must use more long-term funds to meet the
requirements of the construction investments and purchasings new machineries, equipment.

- Debt and financial leverage ratios of the company were higher than the average ratio of the industry while the market
interest rates were stable. These might contribute to the company’s effectiveness, amplify the ROE, and ensure the

interests of its shareholders.
* Operating ratio

- The account receivable turnover ratio of the company decreased from 2.78 to 2.21, compared to the previous year,

which would make the average receivable time to increase by more than one month. This was also a factor that
explains the increase in customer receivables in 2016.

- Compared to other companies, the account receivable turnover ratio of the company was quite low; the average

receivable time was also higher than the industry average (163 days compared to the average of 80 days).
This was due to the specialized characteristics of high rate of exports and this was also a slow turnover.

- Inventory turnover ratio increased slightly compared to 2015. This showed that the company had improved the

process, so the efficiency of using assets of the company increased. Inventory turnover ratio of the company dropped
about 10 days, to 73 days. Although the value of inventory compared to 2015 increased about 14%; but with the faster
flow, we could see that the business situation of the company was quite good.

- This ratio of the company was approximates equal to the industry’s overall ratio for 2016 (DANAPHA's average ratio was

73 days with an industry’s average ratio of 76 days). This showed that if the company could manage the process more
efficiently, it would have more opportunities to increase sales and ensure its revenue.
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- The account payable turnover ratio was not much different from 2015. The pay time for suppliers was approximately to 2015,
approximately 44 days. This showed that the company retained good reputation with its partners.

- Compared with the industry average, the company’s average payable time was still low (44 days vs 55 days) but the
company would maintain good relationships with material suppliers as well as increasing its reputation.

* Profitability index:

In general, the company’s profitability indexes were higher than in 2015. The ROE ratio had the biggest increase (about
25%). This showed that the company improved in controlling costs such as cost of goods sold, interest, and administration
costs to maximize revenues as well as efficiency in controlling resources; efficiency in controlling equity, assets and
financial leverage of the company to maximize profits for the company as well as its shareholders.

- Compared to some other companies in the industry, the company’s profitability index for 2016 were above the industry
average (gross margin was 46% versus average industry 37%, ROE was 21% vs average industry 18%). If the efforts to
improve revenue and cost management were effectively applied, the company’s revenue would continue to increase
further in the future.

Duetothegoodimpactedfactors, theprofitaftertaxofthecompanyincreasedquitealot. ThisledtoEPSgrowthof morethan24%.

In general, the financial ratios of the company showed that the financial situation was quite stable and improved
significantly compared to 2015, especially better overall performance; ROE and EPS per share (EPS) was impressive
increasing. The table below was a comparison of basic financial ratios of some typical pharmaceutical companies
compared to DANAPHA.

Table 2: Financial ratios of some pharmaceutical corporation in 2016
FINANCIAL RATIOS COUNT  DANAPHA OPC DHG TRA DMC IMP LDP PPP  Average

Liquidity ratios

Current ratio TIMES 1.50 2.37 2.77 2.81 4.66 3.64 0.98 1.09 2.48
Quick ratio TIMES 115 112 2.02 1.88 2.97 2.46 0.32 0.67 1.57
Cash ratio TIMES 0.19 0.44 0.60 0.62 0.52 0.51 0.03 0.28 0.40

Operating ratios

Account receivable turnover ratio TIMES 2.21 7.21 5.68 5.87 417 3.02 8.56 6.60 5.41
Day of sales outstanding ratio DAYS 163 50 63 61 86 119 42 55 80
Inventory turnover ratio TIMES 4.94 3.21 5.47 6.48 4.49 4.21 4.52 6.46 4.97
Average day of inventory DAYS 73 112 66 56 80 86 80 56 76
Account payable turnover ratio TIMES 8.17 11.18 711 7.65 8.22 6.85 3.51 5.31 7.25
Average day of account payable DAYS 44 32 51 47 a4 53 103 68 55

Financial Structure

Debt / total liabilities and owner’s equity % 53.63 29.74 26.72 25.25 16.66 19.01 65.71 43.87 35.07
Long term debt / total asset % 5.19 0.83 1.46 112 0.06 1.89 4.60 5.58 2.59
Debt / Owner’s equity % 116.1 42.32 36.47 33.78 19.99 23.47 191.6 7817 67.73
Self —funding ratio % 46.21 70.26 73.28 74.75 83.34 80.99 34.29 56.13 64.91

Profitability index

Gross profit margin % 46.00 4418 45.58 49.76 38.65 40.09 15.42 19.40 37.39
Net profit margin % 12.75 9.93 18.77 10.54 13.09 10.00 3.86 6.23 10.65
Return on Asset % 9.86 10.13 17.98 15.51 15.89 8.74 7.06 5.72 11.36
Return on Equity % 21.33 14.41 24.53 20.76 19.07 10.79 20.58 10.19 17.71

* The average financial ratio of the pharmaceutical industry was calculated on the average from seven pharmaceutical
companies in the industry, including Hau Giang Pharmaceuticals, Domesco Pharmaceuticals, Traphaco Pharmaceuticals,
Lam Dong Pharmaceuticals, Imexpham Pharmaceuticals, OPC Pharmaceuticals, Phong Phu Pharmaceuticals (all the
companies were listed on the stock market) and Danapha.

According to the compared table above, it could be seen that the company was in a developing stage, when the company
increased its loans from many financial funds, and accelerated its solutions to increase its sales. Therefore, some
indicators about the payable ratios were lower compared to the average of the industry; the receivable turnover ratio was
shorter and average payable period were longer than an average of the industry, low self-funding ratios while debt ratios
were higher than an average of the industry. These might be risks for the company in terms of financial management, risk
management, but this was also the opportunity of the company to take advantage to achieve high efficiency in business
operations.

It was noteworthy that most of the company’s profitability ratios were significantly higher than an average of the industry.

This proved that DANAPHA was one of the most effective companies in the pharmaceutical industry according to the
profitability ratios. Gross profit margin was only ranked after Traphaco Pharmaceuticals. The net profit followed closely to
Hau Giang Pharmaceuticals (DHC) and Domesco Pharmaceuticals (DMC), the ROE ratio was only ranked after and followed
closely Hau Giang Pharmaceuticals.

1ll. COMMENTS AND SUGGESTIONS WITH BOD AND BOM:

The issuance of shares to existing shareholders in the form of exercising the rights ended in February 2017, the equity
of the company increased, resulting in pressure to reduce EPS and return on equity in the next coming years. With new
investment plansin 2017, it is likely that DANAPHA's financial targets will be lower than in 2016, but this is a required step
for DANAPHA's sustainable development in the future.

- The Company needs to emphasize the techniques of risk management in debt management for customers to ensure
the increase in sales and the safety in account receivable from customers, in order to avoid the risk of payable of the
company.

- At the moment, the Company has become a large-scale public company. The company shall note the disclosure of
information, the depository of shares in accordance with current regulations.

- The Board of Management of the company shall consider about the recommendations of the SSC and transfer the
information to the members of the Board of Supervisors (who are related to the members of the Board of Directors),
respectfully propose the Board of Directors to have the direction in order to present to the General Meeting of Share-
holders to ensure the compliance with the provisions of law.

- Continue to implement the strategies to increase revenue, market share and cost control as applied in 2016; maintain
revenue growth and sustain business performance in the next coming years.

* CONCLUSION:

The business and financial situation of the company generally have positive changes, more effective than in previous
years and better than other businesses in the same industry. The Board of Management, the board of directors and the entire
Danapha’s staffs should maintain the implementation of strategies, promote the existing advantages, and invest in
development in the direction of modernization and application of high technology to ensure the business and production
activities to continue and achieve high efficiency in the next coming years.

Best wishes to the Board of Management, Board of Directors with health and successes.

Da Nang, March 16, 2017

- E—

On behalf of the Board Of Supervisors
Chief
Dr. Nguyen Hoang Giang
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Business Registration Certificate No.

3203001246 20 December 2006
0400102091 14 September 2010
0400102091 17 May 2011
0400102091 6 November 2013
0400102091 8 May 2015

Enterprise Registration Certificate No.
0400102091 25 August 2015

The Company’s Business Registration Certificate has been amended several times, the most recent of which is by Enterprise
Registration Certificate No. 0400102091 dated 25 August 2015. The Business Registration Certificate and its updates,
including the Enterprise Registration Certificate, were issued by Da Nang Department of Planning and Investment.

Board of Directors

Mr. Nguyen Quang Tri Chairman

Mr. Mai Dang Dau Member

Mr. Pham Khac Ha Member

Ms. Nguyen Thi Van Tho Member

Ms. Nguyen Thi Lien Hoa Member (from 5 May 2016

Mr. Lai Tien Manh Member
Mr. Nguyen Duc Son Member
Mr. Truong Cong Tri Member
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from 5 May 2016
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Mr. Nguyen Quang Tri General Director

Mr. Mai Dang Dau Deputy General Director

Mr. Duong Chi Toan Deputy General Director (from 5 May 2016)
Ms. Nguyen Thi Van Tho Deputy General Director (until 5 May 2016)
Registered Office 253 Dung Si Thanh Khe, Thanh Khe District

Da Nang City, Vietnam
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STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Danapha Pharmaceutical Joint Stock Company (“the Company") presents this statement and
the accompanying financial statements of the Company for the year ended 31 December 2016.

The Company’s Board of Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises and
the relevant statutory requirements applicable to financial reporting. In the opinion of the Board of Management:

a. The financial statements set out on pages 72 to 93 give a true and fair view of the financial position of the Company
as at 31 December 2016, and of the results of operations and the cash flows of the Company for the year then ended in
accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises and the relevant
statutory requirements applicable to financial reporting; and

b. At the date of this statement, there are no reasons to believe that the Company will not be able to pay its debts as and
when they fall due.

The Board of Management has, on the date of this statement, authorised the accompanying financial statements for issue.

On behalf of the Board of Management

Nguyen Quang Tri
General Director

Da Nang City, 10 March 2017

INDEPENDENT AUDITOR'S REPORT

To the Shareholders

Danapha Pharmaceutical Joint Stock Company

We have audited the accompanying financial statements
of Danapha Pharmaceutical Joint Stock Company (“the
Company"), which comprise the balance sheet as 31
December 2016, the statements of income and cash flows
for the year then ended and the explanatory notes thereto
which were authorised for issue by the Company’s Board of
Management on 10 March 2017, as shown on pages 72-93.

Management’s Responsibility

The Company’s Board of Management is responsible for
the preparation and fair presentation of these financial
statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for
enterprises and the relevant statutory requirements
applicable to financial reporting, and for such internal control
as the Board of Management determines is necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on
Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free of material misstatement.

Truong Vinh Phuc

Practicing Auditor Registration

Certificate No. 1901-2013-007-1
Deputy General Director

Ho Chi Minh City, 10 March 2017

KPMG Limited: 10th floor, Sun Wah Tower,

115 Nguyen Hue Street, District 1, Ho Chi Minh City
The Socialist Republic of Vietnam

Tel: +84 (8) 38219266 / Fax: +84 (8) 3821 9267
Web: www.kpmg.com.vn

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, theauditorconsidersinternal control relevant
to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by
the Company’s Board of Management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Auditor’'s Opinion

In our opinion, the financial statements give a true and
fair view, in all material respects, of the financial position
of Danapha Pharmaceutical Joint Stock Company as at 31
December 2016 and of its results of operations and its cash
flows fortheyearthenendedinaccordancewithVietnamese
Accounting Standards, the Vietnamese Accounting System
for enterprises and the relevant statutory requirements
applicable to financial reporting.

KPMG Limited’s Branch in Ho Chi Minh City
Vietnam
Audit Report No.: 16-01-456

Pham Huy Cuong
Practicing Auditor Registration
Certificate No. 2675-2014-007-1
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BALANCE SHEET

as at 31 December 2016

Form B 01—DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

CODE NOTE 31/12/2\?':3 1/1/2\?'13
ASSETS
Current assets
(100 =110 + 120 + 130 + 140 + 150) 100 453,539,467,112 322,010,141,195
Cash and cash equivalents 110 5 58,607172,757 48,156,130,533
Cash m 28,607172,757 31,156,130,533
Cash equivalents 112 30,000,000,000 17,000,000,000
Short-term financial investments 120 - 20,000,000,000
Held-to-maturity investments 123 - 20,000,000,000
Accounts receivable — short-term 130 282,274,861,379 154,414,516,563
Accounts receivable from customers 131 6 255,452,359,793 143,327,766,064
Prepayments to suppliers 132 31,522,680,312 11,597,600,557
Other receivables 136 1,377,257,700 1,170,809,659
Allowance for doubtful debts 137 (6,077,436,426) (1,681,659,717)
Inventories 140 9 105,865,575,682 92,760,889,817
Inventories 141 107,754,471,039 94,139,134,476
Allowance for inventories 149 (1,888,895,357) (1,378,244,659)
Other current assets 150 6,791,857,294 6,678,604,282
Deductible value added tax 152 6,435,695,459 6,678,604,282
Taxes receivable from State Treasury 153 356,161,835 -
Long-term assets
(200 = 210 + 220 + 240 + 250 + 260) 200 180,578,339,210 149,890,860,228
Accounts receivable — long-term 210 6,500,000,000 -
Other long-term receivables 216 6,500,000,000 -
Fixed assets 220 117,802,101,009 117,983,031,725
Tangible fixed assets 221 10 75,764,849,476 75,945,780,192
Cost 222 206,507,953,155 191,958,122,796
Accumulated depreciation 223 (130,743,103,679) (116,012,342,604)
Intangible fixed assets 227 1" 42,037,251,533 42,037,251,5633
Cost 228 42,037,251,533 42,037,251,533
Accumulated amortisation 229 - -
Long-term work in progress 240 23,916,227,781 1,730,429,443
Construction in progress 242 12 23,916,227,781 1,730,429,443
Long-term financial investments 250 13 16,243,750,260 12,868,750,260
Investments in associates 252 8,820,000,000 8,820,000,000
Equity investments in other entities 253 8,375,000,000 5,000,000,000
élrlwc;vxggl:eiznf\?ersdtir;n;:gion in the value of long-term 254 (951,249,740) (951,249,740)
Other long-term assets 260 16,116,260,160 17,308,648,800
Long-term prepaid expenses 261 14 16,116,260,160 17,308,648,800
TOTAL ASSETS (270 =100 + 200) 270 634,117,806,322 471,901,001,423

The accompanying notes are an integral part of these financial statements

BALANCE SHEET

as at 31 December 2016

Form B 01—DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

CODE  NOTE S bl

RESOURCES
LIABILITIES (300 = 310 + 330) 300 341,154,021,309 214,282,665,076
CURRENT LIABILITIES 310 314,865,749,178 213,000,231,645
Accounts payable to suppliers 31 15 32,397,238,866 24,922,324,168
Advances from customers 312 10,266,677,153 7,213,839
Taxes payable to State Treasury 313 16 1,082,535,991 2,795,016,539
Payables to employees 314 23,879,286,615 14,771,679,124
Accrued expenses 315 17 12,265,860,151 4,081,656,854
Other payables 319 18 68,926,929,155 63,603,160,022
Short-term borrowings 320 19(a) 157,834,338,298 95,853,923,869
Bonus and welfare fund 322 20 8,212,882,949 6,965,257,230
LONG-TERM LIABILITIES 330 26,288,272,131 1,282,433,431
Long-term borrowings 338 19(b) 26,288,272,131 1,282,433,431
EQUITY (400 = 410 + 430) 400 292,963,785,013 257,618,336,347
OWNERS' EQUITY 410 21 291,954,353,632 256,953,184,040
Share capital a1 22 97,650,000,000 97,650,000,000
- Ordinary shares with voting rights 411a 97,650,000,000 97,650,000,000
Share premium 412 81,232,500,000 81,232,500,000
Investment and development fund 418 24 113,071,853,632 78,070,684,040
NON-BUSINESS EXPENDITURE FUND AND OTHER FUNDS 430 21 1,009,431,381 665,152,307
Non-business expenditure fund 431 806,270,600 415,118,890
Non-business expenditure fund invested in fixed assets 432 203,160,781 250,033,417
TOTAL RESOURCES (440 =300 + 400) 440 634,117,806,322 471,901,001,423

10 March 2017
Prepared by:

Truong Thi Dieu Huyen
Accounting Manager

The accompanying notes are an integral part of these financial statements

Nguyen Thi Van Tho
Chief Accountant

Approved by:

Nguyen Quang Tri
General Director

BAO CAO THUGNG NIEN 2016

73



STATEMENT OF INCOME

for the year ended 31 December 2016

Form B 02 —-DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

2016 2015

REVENUE FROM SALES OF GOODS 01 26 492,582,209,818 373,801,840,342

REVENUE DEDUCTIONS 02 26 2,428,986,175 3,416,128,388

NET REVENUE (10 = 01-02) 10 26 490,153,223,643 370,385,711,954

COST OF SALES 1 27 264,683,717,369 198,772,919,064

GROSS PROFIT (20=10-11) 20 225,469,506,274 171,612,792,890
Financial income 21 28 4,599,475,410 4,190,980,515
Financial expenses 22 29 10,812,971,498 8,527,261,639

In which: Interest expense 23 10,534,646,168 8,355,913,550

Selling expenses 25 30 91,850,974,656 72,099,536,664
General and administration expenses 26 31 52,519,474,582 40,200,967,008

NET OPERATING PROFIT

{30 =20+ (21-22) - (25 + 26)} 30 74,885,560,948 54,976,008,094
Other income 31 580,026,716 30,000,000
Other expenses 32 116,948,403 57,381,356

RESULTS OF OTHER ACTIVITIES

(50 =30 +40) 40 (463,078,313) (27,381,356)

ACCOUNTING PROFIT BEFORE TAX

(50 =30+ 40) 50 75,348,639,261 54,948,626,738

INCOME TAX EXPENSE — CURRENT 51 33 12,846,550,704 10,925,982,975

NET PROFIT AFTER TAX

(60=50-51) 60 62,502,088,557 44,022,643,763

BASIC EARNINGS PER SHARE 70 34 5,584 4,273

10 March 2017
Prepared by:

Truong Thi Dieu Huyen
Accounting Manager
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Approved by:

Nguyen Thi Van Tho

Chief Accountant

Nguyen Quang Tri
General Director

The accompanying notes are an integral part of these financial statements

STATEMENT OF CASH FLOWS

for the year ended 31 December 2016 (Indirect method)

Form B 03 —-DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

oD VND VND
CASH FLOWS FROM OPERATING ACTIVITIES
ACCOUNTING PROFIT BEFORE TAX 01 75,348,639,261 54,948,626,738
ADJUSTMENTS FOR
Depreciation and amortisation 02 17,703,862,273 15,655,241,135
Allowances and provisions 03 5,721,744,930 (355,612,997
ixggferi\gs gj:'r:z:criizisng from revaluation of monetary items denominated 04 (1.999.955,426) (1.951.267,754)
Profits from investing activities 05 (2,563,637,535) (1,836,206,964)
Interest expense 06 10,534,646,168 8,355,913,550
OPERATING PROFIT BEFORE CHANGES IN WORKING CAPITAL 08 104,745,299,671 74,816,693,708
Change in receivables and other assets 09 (130,699,360,209) (44,554,814,366)
Change in inventories 10 (14,430,654,086) (16,902,961,850)
Change in payables and other liabilities 11 34,605,503,217 (2,803,309,180)
Change in prepaid expenses 12 1,192,388,640 (17,308,648,800)
(4,586,822,767) (6,753,040,488)
Interest paid 14 (9,863,468,824) (9,356,004,136)
Income tax paid 15 (14,550,000,000) (9,384,066,490)
Other receipts from operating activities 16 850,000,000 1,682,961,869
Other payments for operating activities 17 (13,729,014,172) (4,710,015,536)
NET CASH FLOWS FROM OPERATING ACTIVITIES 20 (41,879,305,763) (28,520,164,781)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for additions to fixed assets and other long-term assets 21 (39,743,358,563) (25,193,918,414)
Proceeds from disposal of fixed assets 22 550,000,000 30,000,000
Receipts from term deposits at banks 24 20,000,000,000 2,794,016,667
Payments for investments in other entities 25 (3,375,000,000)
Receipts of interests and dividends 27 2,048,266,203 1,806,206,964
NET CASH FLOWS FROM INVESTING ACTIVITIES 30 (20,520,092,360) (20,563,694,783)

The accompanying notes are an integral part of these financial statements
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STATEMENT OF CASH FLOWS

for the year ended 31 December 2016 (Indirect method - continued)

Form B 03 —DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

= 2%
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from equity issued 31 - 58,782,500,000
Proceeds from borrowings 33 239,300,182,731 143,461,505,198
Payments to settle loan principals 34 (152,313,929,602) (139,856,537,570)
Payments of dividends 36 (14,132,460,000) (24,210,208,000)
NET CASH FLOWS FROM FINANCING ACTIVITIES 40 72,853,793,129 38,177,259,628
NET CASH FLOWS DURING THE YEAR (50 = 20 + 30 + 40) 50 10,454,395,006 (10,906,599,936)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 60 48,156,130,533 58,411,900,766
E;ZEISZ&FN?;CHANGE RATE FLUCTUATIONS ON CASH AND CASH 61 (3,352,782) 650,829,703
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 70 58,607,172,757 48,156,130,533

(70 =50 + 60 + 61) (NOTE 5)

10 March 2017
Prepared by:

Truong Thi Dieu Huyen
Accounting Manager

Nguyen Thi Van Tho
Chief Accountant

Approved by:

Nguyen Quang Tri
General Director

The accompanying notes are an integral part of these financial statements

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2016

Form B 09 — DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1.REPORTING ENTITY

a. Ownership structure

Danapha  Pharmaceutical Joint  Stock Company
("the Company”) is incorporated as a joint-stock company
under Business Registration Certificate No. 3203001246
issued by Da Nang Department of Planning and Investment
on 20 December 2006 f itisation of the former Vietnam
Pharmaceutical Company Number 5.

b. Principal activities

The principal activities of the Company are to manufacture and
trade medicine, pharmaceutical chemistry and
medicinal chemistry.

c. Normal operating cycle
The normal operating cycle of the Company is generally
within 12 months.

d. Company structure
As at 31 December 2016, the Company had 427 employees
(1/1/2016: 398 employees).

2.BASIS OF PREPARATION

a. Statement of compliance

The financial statements have been prepared in accordance
with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises and the relevant
statutory requirements applicable to financial reporting.

b. Basis of measurement
The financial statements, except for the statement of cash
flows, are prepared on the accrual basis using the histori-
cal cost concept. The statement of cash flows is prepared
using the indirect method.

c. Annual accounting period
The annual accounting period of the Company is from 1
January to 31 December.

d. Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong
("VND"), which is also the currency used for financial
statement presentation purpose.

3.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following significant accounting policies have been
adopted by the Company in the preparation of these
financial statements.

a. Foreign currency transactions and presentation currency
Transactions in currencies other than VND during the year
have been translated into VND at actual rates of exchange
ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies
other than VND are translated into VND at the account
transfer buying rate and account transfer selling rate,
respectively, at the end of the annual accounting period

quoted by the commercial bank where the Company most
frequently conducts transactions.

All foreign exchange differences are recorded in the
statement of income.

b. Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash
equivalents are short-term highly liquid investments that
are readily convertible to known amounts of cash, are
subject to an insignificant risk of changes in value,
and are held for the purpose of meeting short-term cash
commitments rather than for investment or other purposes.

c. Investments

i. Held-to-maturity investments

Held-to-maturity investments are those that the
Company’s management has the intention and ability to
hold until maturity. Held-to-maturity investments include
term deposits at banks. These investments are stated at
cost less allowance for doubtful debts.

ii. Investments in associates

Investments in associates are initially recognised at cost
which includes purchase price plus any directly attributable
transaction costs. Subsequent to initial recognition,
these investments are stated at cost less allowance for
diminution invalue. An allowance is made for diminution
in investment value if the investee has suffered a loss,
except where such a loss was anticipated by the
Company’s management before making the investment.
The allowance is reversed if the investee subsequently
made a profit that offsets the previous loss for which the
allowance had been made. An allowance is reversed only
to the extent that the investment’'s carrying amount
does not exceed the carrying amount that would have been
determined if no allowance had been recognised.

iii. Investments in equity instruments of other entities

Investments in equity instruments of other entities are
initially recognised at cost which include purchase price
plus any directly attributable transaction costs. Subsequent
to initial recognition, these investment are stated at cost
less allowance for diminution in value. An allowance is
made for diminution in investment values if the investee has
suffered a loss, except where such a loss was anticipated by
the Company’s management before making the investment.
The allowance is reversed if the investee subsequent-
ly made a profit that offsets the previous loss for which
the allowance had been made. An allowance is reversed
only to the extent that the investment’s carrying amount
does not exceed the carrying amount that would have
been determined if no allowance had been recognised.

d. Accounts receivable
Trade and other receivables are stated at cost less
allowance for doubtful debts.
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e. Inventories

Inventories are stated at the lower of cost and net realisa-
ble value. Cost is determined on a weighted average basis
and includes all costs incurred in bringing the inventories
to their present location and condition. Cost in the case
of finished goods and work in progress includes raw mate-
rials, direct labour and attributable manufacturing over-
heads. Net realisable value is the estimated selling price of
inventory items, less the estimated costs of completion
and selling expenses.

The Company applies the perpetual method of accounting
for inventories.

f. Tangible fixed assets

i. Cost

Tangible fixed assets are stated at cost less accumulated
depreciation. The initial cost of a tangible fixed asset
comprises its purchase price, including import duties,
non-refundable purchase taxes and any directly
attributable costs of bringing the asset to its working
condition for its intended use. Expenditure incurred after
tangible fixed assets have been put into operation, such as
repairs, maintenance and overhaul cost, is charged to the
statement of income in the year in which the cost is
incurred. In situations where it can be clearly demonstrated
that the expenditure has resulted in an increase in the
future economic benefits expected to be obtained from
the use of tangible fixed assets beyond their originally
assessed standard of performance, the expenditure is
capitalised as an additional cost of tangible fixed assets.

ii. Depreciation

Depreciation is computed on a straight-line basis over the
estimated useful lives of tangible fixed assets.

The estimated useful lives are as follows:

- buildings 5—25years
- machinery and equipment 3 —10years
- motor vehicles 3—6years

d. Intangible fixed assets

Land use rights

- Land use rights comprise: those granted by the State for
which land use payments are collected.

- Those acquired in a legitimate transfer; and

- Rights to use leased land obtained before the effective
date of Land Law (2003) for which payments have been
made in advance for more than 5 years and supported by
land use rights certificate issued by competent authority.

Land use rights with indefinite period of use are stated at
cost and not amortised. The initial cost of land use rights
comprise its purchase price and any directly attributable costs
incurred in conjunction with securing the land use rights.

h. Construction in progress

Construction in progress represents the costs of construction
and machinery which have not been fully completed or
installed. No depreciation is provided for construction in
progress during the period of construction and installation.

i. Long term prepaid expenses

Prepaid land costs

Prepaid land costs comprise prepaid land lease rentals,
including those for which the Company obtained land use
rights certificate but are not qualified as intangible fixed
assets under Circular No. 45/2013/TT-BTC dated 25 April
2013 of the Ministry of Finance providing guidance on
management, use and depreciation of fixed assets, and
other costs incurred in conjunction with securing the
use of leased land. These costs are recognised in the
statement of income on a straight-line basis over the term
of the lease of 35 years.

j. Trade and other payables
Trade and other payables are stated at their cost.

k. Provision

A provision is recognised if, as a result of a past event, the
Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money
and the risks specific to the liability.

I. Taxation

Income tax on the profit or loss for the year comprises
current and deferred tax. Income tax is recognised in the
statement of income except to the extent that it relates
to items recognised directly to equity, in which case it is
recognised in equity.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or substantively
enacted at the end of the annual accounting period, and any
adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet method,
providing for temporary differences between the carrying
amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. The
amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of
assets and liabilities using tax rates enacted at the end of the
annual accounting period.
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A deferred tax asset is recognised only to the extent that
it is probable that future taxable profits will be available
against which the temporary difference can be utilised.
Deferred tax assets are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

m. Share capital

i. Ordinary shares

Ordinary shares are stated at par value. Incremental costs
directly attributable to the issue of shares, net of tax effects,
are recognised as a deduction from share premium.

ii. Share premium

When received capital from the shareholders, the
difference between issue price and par value of shares is
recognised in share premium account in equity.

n. Equity funds

Allocations are made to equity funds from the retained
profits annually based on the percentage decided by the
shareholders in annual general meeting.

o. Revenue and other income

i. Goods sold

Revenue from the sale of goods is recognised in the
statement of income when the significant risks and
rewards of ownership have been transferred to the buyer. No
revenue is recognised if there are significant uncertainties
regarding recovery of the consideration due or the possible
return of goods. Revenue on sales of goods is recognised
at the net amount after deducting sales discounts stated
on the invoice.

ii. Interest income

Interest income is recognised on a time proportion
basis with reference to the principal outstanding and the
applicable interest rate.

iii. Dividend income

Dividend income is recognised when the right to receive
dividend is established. Share dividends are not recognised
as income. Dividends received which are attributable to the
period before investment acquisition date are deducted from
the carrying amount of the investment.

p. Operating lease payments

Payments made under operating leases are recognised
in the statement of income on a straight-line basis over the
term of the lease. Lease incentives received are recognised

in the statement of income as an integral part of the total
lease expense.

g. Borrowing costs

Borrowing costs are recognised as an expense in the year
in which they are incurred, except where the borrowing
costs relate to borrowings in respect of the construction
of qualifying assets, in which case the borrowing costs
incurred during the period of construction are capitalised
as part of the cost of the assets concerned.

r. Earnings per share

The Company presents basic earnings per share ("EPS")
for its ordinary shares. Basic EPS is calculated by
dividing the profit or loss attributable to the ordinary
shareholders of the Company by the weighted average
number of ordinary shares outstanding during the year.

s. Segment reporting

A segment is a distinguishable component of the Company
that is engaged either in providing related products or
services (business segment), or in providing products

or services within a particular economic environment
(geographical segment), which is subject to risks and
rewards that are different from those of other segments.
The Company has only one business segment, which is to
manufacture and trade medicine. The Company’s primary
format for segment reporting is based on geographical
segments (Vietnam and overseas).

t. Related parties

Parties are considered to be related to the Company if one
party has the ability, directly or indirectly, to control the other
party or exercise significant influence over the other party
in making financial and operating decisions, or where the
Company and the other parties are subject to common
control or significant influence. Related parties may be
individuals or corporate entities and include close family
members of any individual considered to be a related party.
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4. SEGMENT REPORTING
Geographical segments

Viet Nam

Overseas

External revenue  356,263,410,043  296,428,334,097 136,318,799,775  77,373,506,245 492,582,209,818 373,801,840,342

g;’)’::('ﬁture 34,669,188,258  20,713,966,414  5074,170,305  4,479,952,000  39,743,358,563  25193,918,414

31/12/2016 11/2016 31/12/2016 11/2016 31/12/2016 11/2016

VND VND VND VND VND VND

Segment assets  634,117,806,322  471,901,001,423 - - 634,117,806,322 471,901,001,423
5. CASH AND CASH EQUIVALENTS

31/12/2016 1/1/2016

VND VND

Cash on hand 1,454,606,733 823,239,093

Cash in banks 27,152,566,024 30,332,891,440

Cash equivalents 30,000,000,000 17,000,000,000

Cash and cash equivalents in the statement of cash flows

58,607,172,757

48,156,130,533

6. ACCOUNTS RECEIVABLE FROM CUSTOMERS — SHORT-TERM

a. Accounts receivable from customers detailed by significant customer

31/12/2016 1/1/2016

VND VND

Danson - BG EOOD 125,840,992,183 46,934,003,893
Kim Do Pharmaceutical Co., Ltd 20,502,703,165 15,708,102,142
Kim Do Pharmaceutical Co., Ltd 109,108,664,445 80,685,660,029

b. Accounts receivable from customers who are related parties

Da Nang Pharmaceutical - Medical Equipment Joint Stock Company

255,452,359,793

31/12/2016

VND
3,669,317,735

143,327,766,064

1/1/2016
VND

1,984,687,345

Danapha - Nanosome Pharmaceutical Joint Stock Company

104,791,238

10

The trade related amounts due from related companies were unsecured, interest free and are receivable on demand.

7. OTHER RECEIVABLES

31/12/2016 1/1/2016

VND VND

Advances 981,001,693 529,912,976
Short-term deposits 145,140,407 204,211,400
Others 251,115,600 436,685,283

1,377,257,700

1,170,809,659

Form B 09 — DN
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8. ALLOWANCE FOR DOUBTFUL DEBTS

1/1/2016

31/12/2016

Recoverable

Allowance

Overdue days

amount

2
]
e
$
=]
9
<

Allowance

Overdue days

Overdue debts

(2,793,612,409) 7,466,720,211

10,260,332,620

0-321

Danson - BG EOOD

Bai Tu Long Pharmaceuti-
cal Company Limited

(357,862,737)

357,862,737

1,347 - 1,417

(200,000,000)

200,000,000

1,668 - 1,695

Hung Yen Pharmaceutical

(148,985,733)

148,985,733

1,461

(148,985,733)

148,985,733

1,737

JSC - Khoai Chau Branch

(136,922,982)
(1,037,888,265)
(1,681,659,717)

136,922,982
2,438,858,845
3,082,630,297

1,403 - 1,461

(136,922,982)
(2,797,915,302)
(6,077,436,426)

136,922,982
18,666,103,745
29,412,345,080

1,679 - 1,737

Tien Giang Mental Hospital

Others

2,014,331,111

182 - 1,461

15,868,188,443
23,334,908,654

181-1,827

2,014,331,111
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9. INVENTORIES

Included in tangible fixed assets were assets costing VND73,795 million which were fully depreciated as of 31 December
2016 (1/1/2016: VND51,161 million), but which are still in active use.

31/12/2016 1/1/2016

Cost Allowance Cost Allowance As at 31 December 2016, tangible fixed assets with carrying value of VND11,554 million (1/1/2016: VND18,283 million) were

VND VND VND VND pledged with banks as security for loans granted to the Company (Note 19(a)).
Raw materials 62,941,153,453 (725,580,393) 55,326,463,886 (734,449,253)
Tools and supplies 60,176,847 - 124,668,297 - 11. INTANGIBLE FIXED ASSETS
Finished goods 36,917,615417 (1,163,314,964) 31,680,270,379 (643,795,406) use rights
Merchandise inventories 653,361,203 - 389,100,005 i VRE

107,754,471,039 (1,888,895,357) 94,139,134,476 (1,378,244,659) cost
Opening balance/closing balance 42,037,251,533

Included in inventories at 31 December 2016 was VND1,889 million (1/1/2016: VND1,378 million) of inventories carried at NET BOOK VALUE

net realisable value. Opening balance/closing balance 42,037,251,533

Movements in the allowance for inventories during the year were as follows:

12. CONSTRUCTION IN PROGRESS
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OPENING BALANCE 1,378,244,659 2,751,641,842 Opening balance 1,730,429,443 -
Increase in allowance during the year 1,325,968,221 - Additions during the year 26,306,206,872 1,730,429,443
Allowance reversed during the year - (864,374,190) Transfer to tangible fixed assets (4,120,408,534) -
Allowance utilised during the year (815,317,523) (509,022,993) Closing balance 23,916,227,781 1,730,429,443

Closing balance

1,888,895,357

1,378,244,659

10. TANGIBLE FIXED ASSETS

vehicls i

VND VND VND
COST
Opening balance 72,586,327,980 112,198,025,519 7,173,769,297 191,958,122,796
Additions 1,062,116,072 8,556,281,074 3,818,754,545 13,437,151,691
Transfer from construction
. 4,120,408,534 - - 4,120,408,534
in progress
Disposals - (2,125,528,139) (882,201,727) (3,007,729,866)
Closing balance 77,768,852,586 118,628,778,454 10,110,322,115 206,507,953,155
ACCUMULATED DEPRECIATION
Opening balance 36,967,358,740 73,836,000,705 5,208,983,159 116,012,342,604
Charge for the year 4,374,027,157 12,298,180,526 1,031,654,590 17,703,862,273
Disposals - (2,090,899,471) (882,201,727) (2,973,101,198)
Closing balance 41,341,385,897 84,043,281,760 5,358,436,022 130,743,103,679
NET BOOK VALUE
Opening balance 35,618,969,240 38,362,024,814 1,964,786,138 75,945,780,192
Closing balance 36,427,466,689 34,585,496,694 4,751,886,093 75,764,849,476

Major constructions in progress were as follows:

31/12/2016 1/1/2016
VND VND

Geologic survey and initial installment costs for the new factory at Tan Tao
Industrial Zone - Ho Chi Minh City 22,918,456,872 1,730,429,443
Others 997,770,909 -

23,916,227,781

1,730,429,443

As at 31 December 2016, constructions in progress with a carrying value of VND22,918 million (1/1/2016: Nil) was pledged

with banks as security for loans granted to the Company (Note 19(b)).

During the year, borrowing costs capitalised into construction in progress amounted to VND656 million (2015: Nil).
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18. OTHER PAYABLES

31/12/2016 1/1/2016

VND VND

éggf)’;:;;‘;”g;;aarfth(";der fora Business 50,000,000,000 50,000,000,000
Dividends payable 18,806,565,000 13,409,025,000
Trade union fee 98,009,600 75,744,748
Social insurance fee - 97,781,111
Others 22,354,555 20,609,163
68,926,929,155 63,603,160,022

(*) Advance from a shareholder for a Business Cooperation Contract of manufacturing and selling certain
pharmaceutical products. This advance bears a cost which is determined based on the financial performance of the
Business Cooperation Contract during the year.

19. BORROWINGS
a. Short-term borrowings

1/1/2016 Movements during the year 31/12/2016
Carrying Amount within Carrying Amount withi
A Increase Decrease X
amount repayment capacity amount repayment capacity
VND VND VND VND VND VND
Egggvﬁﬁfg 95366,784,441 95366784441 206391,910,600 150544356743 151,214,338,298  151,214,338,298
Current
portion of
long-term 487,139,428 487.139.428  6,620,000,000 487,139,428 6,620,000,000 6,620,000,000

borrowings (b)

95,853,923,869 95,853,923,869 213,011,910,600 151,031,496,171 157,834,338,298 157,834,338,298

Terms and conditions of short-term borrowings were as follows:

Currency Annual interest rate 31/12/2016 1/1/2016

VND VND

Vietnam Joint Stock Commercial Bank for Industry VND 53%-7.6% 52.108,504,315 37.769.709.136
and Trade - Head office

ngnt Stock Commercial Bank for Foreign Trade of VND 539% - 7.3% 99.105,833,983 50,732,017.955

Vietnam - Head office
Enterprises Investment and Development Fund VND 5.0% - 6,865,057,350
151,214,338,298 95,366,784,441

The bank loans are secured by tangible fixed assets with carrying value of VND11,554 million as at 31 December 2016
(1/1/2016: VND18,283 million) (Note 10).

b. Long-term borrowings

31/12/2016 1/1/2016

VND VND

Long-term borrowings 32,908,272,131 1,769,572,859
Repayable within twelve months (6,620,000,000) (487,139,428)

26,288,272,131 1,282,433,431
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Terms and conditions of long-term borrowing was as follows:

Annual

" 31/12/2016 1/1/2016
interest rate

Year of maturity

Currency

VND VND

Vietnam Joint Stock Commercial

Bank for Industry and Trade - VND 9.5% 2019 - 1,769,572,859
Head office (¥)
Joint Stock Commercial Bank for
Foreign Trade of Vietnam - Head VND 7.23%-7.5% 2022 32,908,272,131 -
office (**)

32,908,272,131 1,769,572,859

(*) This bank loan by secured over tangible fixed assets with carrying amount of VND2,221 million as at 1 January 2016
(Note 10).

(*) Thid bank loan by secured over construction in progress with carrying amount of VND22,918 million as at 31 December
2016 (1/1/2016: Nil)(Note 12).

20. BONUS AND WELFARE FUND

This fund is appropriated from retained profits in accordance with the Resolution of General Meeting of Shareholders.
This fund is used to pay bonus and welfare to the Company’s employees in accordance with the Company’s bonus and
welfare policies. Movements of bonus and welfare fund during the year were as follows:

2016 2015
VND VND
Opening balance 6,965,257,230 3,634,675,653
Appropriation from retained profits 7,970,918,965 7,323,830,530
Utilisation of bonus and welfare fund (6,723,293,246) (3,993,248,953)

8,212,882,949 6,965,257,230

BAO CAO THUGNG NIEN 2016

87



88

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2016 (continued)

Form B 09 — DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance

21. CHANGES IN OWNERS' EQUITY

Non-business
expenditure fund

Total owners’

Retained

-]
c
[
-
c
(7]
£
Evd
("]
o
>
=

Share
premium

equity

development

and other funds

180,700,827,828

58,100,000,000 60,901,870,807 - 181,001,870,807 (301,042,979)

23,132,500,000

62,000,000,000
35,650,000,000

BALANCE AT 1 JANUARY 2015

58,782,500,000
44,022,643,763

58,782,500,000
44,022,643,763

44,022,643,763
(17,168,813,233)

Share capital issued

Net profit for the year

17,168,813,233

Appropriation to investment and development fund

(7,323,830,530)
(19,530,000,000)

(7,323,830,530)
(19,530,000,000)

(7,323,830,530)
(19,530,000,000)

Appropriation to bonus and welfare fund

Dividends (Note 23)
Increase of funds

1,682,961,869

1,682,961,869

(716,766,583)

(716,766,583)

Utilisation of funds

665,152,307 257,618,336,347

256,953,184,040

81,232,500,000 78,070,684,040

97,650,000,000

BALANCE AT 1 JANUARY 2016

Net profit for the year

62,502,088,557

62,502,088,557

62,502,088,557
(35,001,169,592)

35,001,169,592

Appropriation to investment and development fund (i)

(7,970,918,965)
(19,530,000,000)

(7,970,918,965)
(19,530,000,000)

(7,970,918,965)
(19,530,000,000)

Appropriation to bonus and welfare fund (i)

Dividends (Note 23)
Increase of funds

850,000,000
(505,720,926)

850,000,000
(505,720,926)

Utilisation of funds

292,963,785,013

1,009,431,381

81,232,500,000 113,071,853,632 291,954,353,632

97,650,000,000

BALANCE AT 31 DECEMBER 2016

(i) The temporary appropriations to these funds are made in accordance with the Board of Management proposal dated 31 December 2016 and subject to the approval

of shareholders in 2017.

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2016 (continued)

Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance

22. SHARE CAPITAL
The Company’s authorised and issued share capital are:

Number of shares VND Number of shares VND
AUTHORISED SHARE CAPITAL 9,765,000 97,650,000,000 9,765,000 97,650,000,000
ISSUED SHARE CAPITAL
Ordinary shares 9,765,000 97,650,000,000 9,765,000 97,650,000,000
SHARES CURRENTLY IN CIRCULATION
Ordinary shares 9,765,000 97,650,000,000 9,765,000 97,650,000,000

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of the Company.
Shareholders are entitled to receive dividend as declared from time to time. All ordinary shares are ranked equally with
regard to the Company’s residual assets.

At reporting date, the Company’s shareholders were as follows:

Number of shares % Number of shares %

VIETNAM PHARMACEUTICAL CORPORATION 2,916,125 29.86% 2,916,125 29.86%
Mr. Nguyen Quoc Thang 2,672,570 27.37% 4,072,570 41.71%
Others 4,176,305 42.77% 2,776,305 28.43%
9,765,000 100.00% 9,765,000 100.00%

23. DIVIDENDS

On 31 December 2016, the Company’s Board of Management proposed to distribute dividends amounting to
VND19,530 million, equivalent to VND2,000/share based on the Resolution No. 25/2016/NQ-DHDCD dated 5 May 2016
of the Company’s General Meeting of Shareholders (2015: VND19,530 million equivalent to VND2,000/share).

24. INVESTMENT AND DEVELOPMENT FUND
Investment and development fund was appropriated from retained profits in accordance with the Resolution of General
Meeting of Shareholders. The fund was established for the purpose of future business expansion.

25. OFF BALANCE SHEET ITEMS
a. Leases

The future minimum lease payments under non-cancellable operating leases were:

VND VND
Within one year 1,176,209,405 1,452,762,830
From two to five years 3,414,608,879 3,515,862,378
More than five years 3,947,215,325 4,130,965,732

8,538,033,609 9,099,590,940
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NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2016 (continued)
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b. Foreign currencies

usb

31/12/2016

Original currency

431,491

1/1/2016
Original currency
632,022

VND equivalent
9,788,026,519

VND equivalent
14,179,888,047

c. Capital expenditure commitments

At the reporting date, the Company has the following outstanding capital commitments approved but not provided for in

the balance sheet:

31/12/2016 1/1/2016

VND VND

Approved and contracted 23,918,349,240 -
Approved but not contracted 46,893,287,400 81,354,000,000

70,811,636,640

81,354,000,000

26. REVENUE FROM SALES OF GOODS

Total revenue represented the gross invoiced value of goods sold exclusive of value added tax.

Net revenue comprised:

2016 2015
VND VND
TOTAL REVENUE
Sales 492,582,209,818 373,801,840,342
LESS REVENUE DEDUCTIONS
Sales returns (2,428,986,175) (3,400,191,773)
Sales allowances - (15,936,615)
(2,428,986,175) (3,416,128,388)
NET REVENUE 490,153,223,643 370,385,711,954
27. COST OF SALES
2016 2015
VND VND
TOTAL COST OF SALES:
Finished goods sold 263,198,621,865 199,295,557,475
Merchandise goods sold 159,127,283 341,735,779
Allowance made/(allowance reversed) for inventories 1,325,968,221 (864,374,190)
264,683,717,369 198,772,919,064
28. FINANCIAL INCOME
2016 2015
VND VND
Interest income 2,048,266,203 1,158,206,964
Dividends - 648,000,000
Realised foreign exchange gains 551,253,781 433,505,797
Unrealised foreign exchange gains 1,999,955,426 1,951,267,754

4,599,475,410

4,190,980,515

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2016 (continued)

Form B 09 — DN
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29. FINANCIAL EXPENSES

2016 2015
VND VND
Interest expense 10,534,646,168 8,355,913,550
Realised foreign exchange losses 278,325,330 171,348,089

10,812,971,498 8,527,261,639

30. SELLING EXPENSES

2016 2015

VND VND

Salary and related expenses 28,558,662,223 22,367,662,086
Material expenses 2,056,730,296 1,733,965,429
Tools and supplies 27,873,398 29,902,433
Depreciation expenses 942,739,806 545,338,526
Bank guarantee fee 688,140,887 485,485,235
Transportation costs and loading costs 4,754,413,438 4,183,251,780
Marketing and advertising expenses 12,347,627,953 12,230,367,115
Commission 38,156,657,259 26,832,331,124
Other expenses 4,318,129,396 3,691,232,936
91,850,974,656 72.099.536.664

31. GENERAL AND ADMINISTRATION EXPENSES

2016 2015
VND VND
Salary and related expenses 28,979,711,542 20,608,398,678
Material expenses 4,905,890,990 3,115,551,128
Tools and supplies 62,437,095 82,271,821
Depreciation expenses 5,130,940,900 4,077,277,144
Bank charge 233,530,802 594,669,994
Outside services 5,466,830,311 5,159,607,589
Other expenses 7,740,132,942 6,563,190,654
52,519,474,582 40,200,967,008

32. PRODUCTION AND BUSINESS COSTS BY ELEMENT
2016 2015
VND VND
Raw material costs included in production costs 272,465,971,536 222,324,145,378
Labour costs and staff costs 78,107,677,793 58,818,882,254
Depreciation and amortisation 17,703,862,273 15,655,241,135
Outside services 19,837,250,137 17,629,375,393
Other expenses 78,564,860,522 64,072,306,661
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33. INCOME TAX

a. Recognised in statement of income

2016 2015
VND VND
CURRENT TAX EXPENSE
Current year 12,846,550,704 10,891,916,485
Under provision in prior years - 34,066,490

12,846,550,704 10,925,982,975

b. Reconciliation of effective tax rate

2016 2015

VND VND
Accounting profit before tax 75,348,639,261 54,948,626,738
Tax at the Company'’s tax rate 12,809,268,674 10,989,725,348
Non-deductible expenses 23,389,681 31,791,137
Effect of different tax rate applied to other income 13,892,349 -
Tax exempt income - (129,600,000)
Under provision in prior years - 34,066,490

12,846,550,704 10,925,982,975

c. Applicable tax rates

Under the terms of Business Registration Certificate, the Company has an obligation to pay income tax at the rate
of 28% of taxable profits. Effective 1 January 2009, the Company’s income tax rate is reduced from 28% to 20% and
to 17% for 2016.

All the above tax exemption and reduction are not applicable to other income which is taxed at a usual tax rate of 22% for
2015 and 20% from 2016.

34. BASIC EARNINGS PER SHARE

The calculation of basic earnings per share for the year ended 31 December 2016 was based on the profit attributable to
ordinary shareholders after deducting the amounts appropriated to bonus and welfare fund of VND54,531 million (2015:
VND36,699 million) and a weighted average number of ordinary shares outstanding of 9,765,000 (2015: 8,588,874),
calculated as follows:

i. Net profit attributable to ordinary shareholders

2016 2015
VND VND
Net profit for the year 62,502,088,557 44,022,643,763
Appropriation to bonus and welfare fund (7,970,918,965) (7,323,830,530)
Net profit attributable to ordinary shareholders 54,531,169,592 36,698,813,233

ii. Weighted average number of ordinary shares

2016 2015
Issued ordinary shares at the beginning of the year 9,765,000 6,200,000
Effect of shares issued during the year - 2,388,874

Weighted average number of ordinary shares for the year ended 31 December 9,765,000 8,588,874

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2016 (continued)

Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance

35. SIGNIFICANT TRANSACTIONS WITH RELATED PARTIES
In addition to related party balances disclosed in other notes to these financial statements, the Company had the

following transactions with related parties during the year:

2016 2015
VND VND

VIETNAM PHARMACEUTICAL CORPORATION — A MAJOR SHAREHOLDER

Dividends 5,832,250,000 5,832,250,000
Payables for Business Cooperation Contract 2,985,931,507 3,261,677,095
Purchases of shares 1,575,000,000 -

DA NANG PHARMACEUTICAL — MEDICAL EQUIPMENT JOINT STOCK COMPANY

Sales of goods 8,047,645,648 6,126,794,185

DANAPHA — NANOSOME PHARMACEUTICAL JOINT STOCK COMPANY

Sales of goods 95,264,752 113,827,520

MEMBERS OF BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORS

Remunerations and business allowances 4,947,090,276 2,591,976,133

10 March 2017
Prepared by:

Approved by:

Nguyen Quang Tri
General Director

Nguyen Thi Van Tho
Chief Accountant

Truong Thi Dieu Huyen
Accounting Manager
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HOAT DONG

CONG PONG 2016

SOCIAL ACTIVITIES 2016

HOAT BONG CONG DONG THUGNG NIEN

- Phung du@ng me Viét Nam anh hung, ngudi cé cong
vdi cach mang.

- Hoat déng khuyén hoc, ho trg hoc sinh nghéo vugt khd.
- Hoétrgtréemmocoi,tantat,nannhadnchatddcmaudacam.

CAC HOAT BONG TIEU BIEU NAM 2016

- Ddng g6p kinh phi Quy phong chéng thién tai
(46.000.000 VND)

- Pdng gdp kinh phi cho Quy dén on dép nghia Tp Da Nang

(46.000.000 VND)

- Tai trg kinh phi chudng trinh Ngay vi ngudi nghéeo -

DPang Uy khéi Doanh nghiép TP Pa N&ng phat dong.
(10.000.000 VND)

- T6 chuc Chuadng trinh tdng qua cho nan nhan chat doc

mau da cam x& Hoa Phu Tét 2016 (55.000.000 VND)

- T6 chdc Chudng trinh tdng kinh Mat than cho ngudi khiém

thij tai Quang Nam (tong tri gia 111.000.000 VND)

- T6 chirc Chuang trinh "Danapha - Cung em dén trugng"

(tdng tri gid 36.000.000 VND)

ANNUAL SOCIAL ACTIVITIES:

- Taking care of Vietnamese heroic Mothers and people
with meritorious services to the Revolution.

- Promoting education and supporting poor students with

high academic achievements.
- Supporting orphans, children with disabilities and
victims of Agent Orange.

KEY SOCIAL ACTIVITIES IN 2016:

- Contributing to Natural Disaster Prevention and Control
Fund (VND 46,000,000)

- Contributing to Danang’s Gratitude Fund (VND 46,000,000)

- Donating money to Day for the Poor —initiated by
Enterprises’ Party Committee of Danang City
(VND 10,000,000)

- Organizing a gift giving program for victims of Agent
Orange in Hoa Phu commune — Lunar New Year 2016
(VND 55,000,000)

- Donating “Magic eyes” glasses for the visually-impaired
people in Quang Nam (VND 111,000,000)

- Organizing Program "Let’s go to school with Danapha”
(VND 36,000,000)

bam
bao quyeén Igi

va cham lo dgi séng

cho ngudi lao dong
mot cach tot nhat. Thuc
hién day du trach nhiém
v@i cong dong, x& hoi vdi

cac cam két vé bao vé
moi trudng

Ensuring
the best
interests of and
care for employees’
lives. Adequately fulfilling
responsibilities towards the
community and the society
with commitments
on environmental
protection.

K
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CONG TY CO PHAN DU'GC DANAPHA

VAN PHONG - NHA MAY 1

253 Dlng Si Thanh Khé, TP. Pa Nang, Viét Nam

T: (84.236) 3757676 / 3757679 F: (84. 236) 3760127
E: info@danapha.com

NHA MAY 2
Dudng s 7 - KCN Hoa Khanh, TP. BPa Nang, Viét Nam
T:(84.236) 3734678 F:(84.236) 3760127

CHI NHANH TAI HA NOI

S6 9, Ngd 87 Nguyén Van Troi, P. Phuang Liét,
Q. Thanh Xuan, Ha Ngi

T:(84.4) 36647357 F:(84.4) 36649628

CHI NHANH TAI TP. HO CHi MINH
334 T6 Hién Thanh, P.14, Q.10, TP. H6 Chi Minh
T: (84.8) 39708129 F: (84.8) 39708127

CHI NHANH TAI DA NANG
253 Dling ST Thanh Khé, Q. Thanh Khé, TP. Pa Nang
T:(84.236) 3760952 F: (84.236) 3760938

CHI NHANH TAI THANH HOA
L6 28 Ba Triéu, P. Dong Tho, TP. Thanh Hda
T:(84.237) 3719917 F:(84.237)3719918

CHI NHANH TAI KHANH HOA
7/1 Lé Hong Phong, Nha Trang, Khanh Hoa
T: (84.58) 3870077 F:(84.58) 3870097

CHI NHANH TAI VINH PHUC

S6 43,16 S6 Khu D06 thi chlia Ha Tién, P. Lién Bao, TP. Vinh
Yén, Tinh Vinh Phtc

T: (84.211) 3656599 F: (84. 211) 3656779

CHI NHANH TAI CAN THO

A3-22 dudong sé 10, KDC Nam Long, Khu vuc 02, P. Hung
Thanh, Q. Cdi Rang, TP. Can Tha

T:(84.710) 3913777 F:(84.710) 3913777

www.danapha.com

OFFICE AND FACTORY 1

253 Dung Si Thanh Khe, Da Nang City

T: (84. 236) 3757676 / 3757679 F: (84. 236) 3760127
E: info@danapha.com

DANAPHA PHARMACEUTICAL JSC

FACTORY 2
Road No. 7 - Hoa Khanh Industrial Zone, Da Nang City
T:(84.236) 3734678 F:(84.236) 3760127

HANOI BRANCH

No. 9, Lane 87 Nguyen Van Troi, Phuong Liet Ward, Thanh
Xuan District, Ha Noi

T:(84.4) 36647357 F:(84.4) 36649628

HO CHI MINH CITY BRANCH
334 To Hien Thanh, Ward 14, District 10, Ho Chi Minh City
T:(84.8) 39708129 F:(84.8) 39708127

DA NANG BRANCH
253 Dung Si Thanh Khe, Thanh Khe District, Da Nang City
T:(84.236) 3760952 F:(84.236) 3760938

THANH HOA BRANCH
Lot 28 Ba Trieu, Dong Tho Ward, Thanh Hoa City
T:(84.237) 3719917 F:(84.237)3719918

KHANH HOA BRANCH
No. 7/1 Le Hong Phong, Nha Trang City, Khanh Hoa
T:(84.58) 3870077 F:(84.58) 3870097

VINH PHUC BRANCH

No.43, lot S6 Ha Tien Pagoda Urban Area, Lien Bao Ward,
Vinh Yen City, Vinh Phuc Province

T: (84.211) 3656599 F: (84. 211) 3656779

CAN THO BRANCH

A3-22 Road 10, Nam Long Residential Area, 02 Area, Hung
Thanh Ward, Cai Rang District, Can Tho City

T:(84.710) 3913777 F:(84.710) 3913777

www.danapha.com



